CA. Manish I. Shah M. I. Shah & Co.
B.Com. F.C.A. Chartered Accountants

Certifleate on Key Performance Indicators

2 December 2023
To,

The Board of Directors
DOMS Industries Limited (formerly Known as DOMS Industries Private Limited)
119, G.L.D.C., Opposite Telephone Exchange
Umbergaon, 396 171,
Gujarat, India

JM Financial Limited

T® Floor, Cnergy

Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

BNF Paribas

BENP Paribas House,

1-Morth Avenue, Maker Maxity,
Bandra Kurls Complex,
Bandra (E), Mumbai 400 051
Maoharashtra, India

ICICT Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025,
Mehsrashim, India

IIFL Securities Limited

24th floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013, Maharashtra, India

(/M Financial Limited, BNP Paribas, ICICI Securities Limited and 1IFL Securities Limited are appointed in
relation to the Offer and are collectively referred to as the “Book Running Lead Managers” or “BRLMs" in
relation to the Offer)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 (the “Equity Shares™) of DOMS
Industries Limited { formerly Known as DOMS Industries Private Limited)(the “Company™ and
such offering, the “Fresh Issue™) and an offer for sale of Equity Shares by certain existing
sharcholders of the Company (the "ﬂi‘l’:rtnrﬁnh" lud together with the Fresh Issue, the “Offer™)

¥ 2nd Floor, Opp. : Essel Mining and
‘I.-"“m.hai Mega Mart GIDC, VAFI - 396 195. Emm] mshahca@gmaﬂ com
Office Tel. : 91739 49487 /91066 85083 Personal Hand Phone : 98 98 003688.
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undertaken with respect to the aforesaid are summarized below-

n tracing financial data from Restated Consolidated Financial Information:
(i) Mﬂmundbyﬂuhmthmﬂmmnfm&m.

&rwhmmhmwﬂhhwmm Services (SRS) 4400 (SRS
m‘WmManmmmFM Information”™, issued by the
Institute of Chartered Accountants of India. SRS 4400 is generally adopted to perform agreed upon procedures
regarding financial information, hwm,ﬂihﬂﬂﬂmimﬂmhuadnlgjﬂdempﬂ'ﬁ:mwllpm
anpdh;mﬂmﬂhﬁumwﬂm‘hhumﬂnmdmmmmhmﬁﬁmm
mdmﬁmm‘ﬁuumuwmmmmumﬂuﬁﬂmmsmhl?um‘ (*Guidance Note™) issued
by the Institute of Chartered Accountants of India.

We confirm the following:
Lrwlhwpmanfm%prkﬁnmrprhnrpﬂuhﬂ.MImthmhﬁu

(A) The price per share of the Company based on the primary/ new issue of shares (equity/ convertible
securities)

There has been no issuance of the Equity Shares or convertible securities, excluding issuance of bonus shares,
during the 18 months preceding the date of this certificate, where such issuance is equal to or more that 5% of the
fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such
transaction(s) and excluding EEDP:whdhunuwnd}.inl:hmkmﬁmwnmhiphmﬁm
combined together over & span of rolling 30 days (“Primary Issuance™).

The procedures carried out for such verification are included under Schedule 1.
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(B) The price per share of the Company based on secondary sale/ nequisitions of shares (equity/
convertible securities)

There have been no secondary sale’ acquisitions of Equity Shares or any convertible securities, where the
Promoters, members of the Promoter Group, Selling Shareholders, or shareholder(s) having the right to nominate
director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18
months preceding the date of this certificate, where either acquisition or sale Is equal 1o or more than 5% of the
fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days (“Secondary Transactions™).

The procedures carried out for such verification are included under Schedule 1.
{C) In case there are no such transactions to report under (A) and (B):

WumﬁﬁmthﬂwmmmtmpﬁaWMﬂMCmrMMJmimw
mmmmmmpmmm"mwmm
lhl'ﬁﬂruug.hnfﬁrhﬂhﬂﬁuwmﬁ{!}hﬁqhﬁﬁlmmﬁﬂ:m:}hmm&w
Company, are a party to the transaction), not older than 3 years prior to the date of this certificate, irrespective of
the size of transactions. ~ No primary issuance during last 3 years prior to the date of this certificate.

The procedures carried out for such verification are included under Schedule 1.

L With reference to [I{A) and I{B)] or [I{C)] above, WACA, Floor Price and Cap Price:

Please see below details of the weighted average cost of acquisition, based on the details set out under (I) - (A),
(B) and (C) above, &s compared to the floor price and cap price:

L Weighted average cost of acquisition for last 18 manths for primary / | NA [#] times [#] times

mew lssue of shares (equity convertible securities), excluding shares
tssued under &n employee stock option plan‘emplovee stock option scheme
and issuance of bonus shares, during the 18 months preceding the
date of filing of this Daft Red Herring Prospectus, where such issusnce i
equal to or more than 5% of the fully  diluted  paid-up  share capital of
the Company (calculsted based om the pre-issue capital before such
transaction's and excluding employee siock options granted but  not
vested), in o single transsction or mubliple transactions combined togeiher
over a span of rolling 30 days
Il. Weighted avernge cost of acquisition for last 18 months for secondary | NA
sale/scquisition  of shares equity/convertible securities), where promoter’
promater group entities or selling sharcholders or  sharcholden(s) having
the right o nominste director(s) or selling shareholder in the Board are
8 party io the transaction (excluding gifis), during the 18 months
preceding the date of filing of this Draft Red Herring Prospectus, where
cither scquisition or sale Is equal to or more than five per cent of the

fully dilmted paid-up share capital of the Company (calculsted based | <.
on the pre-issuc capital before such transaction/s and excluding emplayes
siock options granted but not vested), in o single transaction or
multiple transactions combined together over s spen of rolling 30 days
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1L Since there are no such transactions o report to ander (T) and (11) above, | NA
mhﬂ:n.lﬂmhubmdhﬂmdhmnapumﬂmﬂmm
on the lest five primary or sccondary transsctions where our
Promoters/members of our Promoter Group or Sharcholder(s) having the
right to nominate director(s) on the Board of the Company, re & party 1o
the transaction, during the three years prior to the date of filing of
mumnmumuhmmmmmm
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is ns below: s
Type of transactions WALCA Fisor Price | Cap Price (T
- (in®) | (¢[s])* [e])*
8) WACA*of Equity Sharesbesed om primary issusnces underiaken | NA® [®] tirmes [#] times
ing the three
by WACA®of Equity Sharesbased on secondary transactions undertaken | NA® [#] times [®] times
the  three i
FIFACA has been mentioned as N.A. since there have been no transactions excluding thares gifted or [eed pursant o bomat (semee
* To be updated at Pragpecius sage.

anﬂmﬂmmmmh@mduﬂmmm“hmmmmmcm. We
ﬁr&wm&mm“mmm{mdhuymmmdeﬁ:mufﬂucm.wm
interested in the formation of management of the Company.

WH.'I.I-I:mmhhnhuhnfﬁhhﬂu*hlpmﬂﬂhnﬂfmwm&fmwh
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
unitil the Bid/ Offer Closing Date.

We confirm that the information in this certificate is true, fair, correct, accurate and there is no untrue statement
«mmummmwﬂmmmhmm“m

We hereby confirm that while providing this certificate we have complied with the Code of Ethics and the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
mmmmmwmwhmwmmﬂw
Acoountants of India

Cmmﬁﬁﬁnnﬁhmﬁﬁﬂﬁnrﬂmwmm#umyummmﬂm
authority.

We hereby consent to our name and the aforementioned details being included in the Offer Documents andior
consent to the submission of this certificate as may be necessary, to any regulatory / statutory suthority, stock
mmmm“mhmmmﬁfmhMmhmhudeﬁaMh
connection with the Offer and in accordance with applicable law.
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We underake to immediately communicate, in writing, any changes to the above information/confirmations, as
and when: (i) made available to us; or (ii) we become aware of any such changes, 1o the BRLMs and the

mmmmnmmmmmammmmﬂmwmmmm
Offer can assume that there is no change to the information/confirmations forming part of this certificate and
accordingly, such information should be considered to be true and correct.

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Offer Documents,
Yours Sincerely,

For M | Shah And Co
Chartered Accountants
ICAI Firm Registration No: 119025W

-

Manish [. Shah

Proprietor

Membership No.: 106342

Peer Review Centificate No.: 013564
UDIN: 13106342BGTOCD7615
Certificate No. : 2023-24/350

Encl: Annexure A
CC:

Khaitan & Co

Ome World Center,

10® & 13* Floors, Tower 1C,
841, Senapati Bapat Mar—
Mumbai - 400 013,
Mahsrashira, India

J. Sagar Associates
Vakils House,

18 Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtra, India

B-242/243/244, Fortune Landmark, 2nd Floor, Opp. : Essel Mining and
Vishal Mega Mart, GIDC, VAPI - 396 195, Email: mishahca@gmail.com
Office Tel. : 91739 49487 /91066 85083 Personal Hand Phone : 98 98 003688,



M. . Shah & Co.

Chartered Accountants

CA. Manish |. Shah
B.Com. F.C.A.

ANNEXURE A
Certificate on Key Performance Indicators

The KPls disclosed herein below have been approved by a resolution of Audit Committee dated November 24,
2023 and the members of the Audit Commitiee have confirmed that the verified details of all KPIs pertaining to
the Company that have been disclosed to investors at any point of time during the three years period prior to the
date of filing of the Red Herring Prospectus have been disclosed in the “Basis for Offer Price” section of the Red
Herring Prospecius,

1. Disclosure of all the KPls to the Company that have been disclosed to its investors at
any point of time during the three years preceding the date of this certificate

‘}'h:ﬂumpuy has not disclosed any KPIs during the three years preceding the date of this certificate with any
myesion.

2. Comparison of KPls based on additions or dispositions to our business
The Company has not undertaken a material scquisition or disposition of assets / business for the periods that are
covered by the KPls and accordingly, no comparison of KPls over time based on sdditions or dispositions to the
business, have been provided.”

3. Key financial and operational performance indicators (KPls)

The table below sets forth the details of KPIs that the Company considers have a bearing for arriving at the basis
for Offer Price. The key financial and operational metrics set forth above, have been approved by the Audit
Committee pursuant to its resolution dated August 17, 2023. Further, the Audit Committee has on November 24,
2023, taken on record that other than the key financial and operational metrics set out below, the Company has
not disclosed any key performance indicators during the three years preceding the Red Herring Prospectus with
iuhnm-::.nd|p|nhmhhwhmmmﬂﬂﬂhﬁﬂrbﬂmﬂh&m&uhunhﬂiu;

for arriving at the Basis for Offer Price.

- Revenue from Operations is used by the management to track the revenue which is generated
; from our business. This in tum helps assess the overall financial performance of the Company

; "”_'“ and access if our strategy is positively impacting the business.

GMEM Growth in Revenue from operations provides information regarding the growth of our
tions (%) business revenue for the respective period

Groas product Gmuﬁndu:i&lhapmﬁdmhfmmﬂimmpﬁ?mmmunfpmdm gross of

sales sales incent and discounts -

Ermhn&huudbrm:mmwmmmthrmngudinﬂheﬂhhwwﬂhﬂﬁ:h
Grass profit the Company is materials in man and sale of its
G (%) Gross Profit Margin is an indicator of the profitability that allows the management to understand
Tgin the percentage of revenues that exceeds the consumption of materials and cost of goods sold.

mm EBITDA is calculated as profit befiore tix, deprociation and amortisatic and finance comts Jess

depreciation shre of profit equity sccounted investees and other income &s pe nsolidaed Financial

| (EBITDA Information
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EBITDA Margin | EBITDA Margin is an indicator of the operational profitability and financial performance of the

Profit affer tax mmmhmwummmmmmﬂﬂwurmmm
AT g | PAT Margin is an indicator of the overall profitability and financial performance of the business.

| {PAT) Margin(%s) =
Return on Equity RoE is used by the management to track how efficiently the Company generates profits from
(ROE) (%5) shareholders funds and how well it is converting it's shareholders funds to profits,

Return on Capital RMHWWMWMMW%M&CMMM
Employed (ROCE mmmquhmmmwmuﬂimmmmwmu
(%5) generate profits.

K Tatrine mmdmmmhmwmmmmmmmmmcm
is generating revenue from operations from fis existing gross block of fixed assets.

et debt The Net debt (borrowings) ratio is used by the management to track whether company can repay
| (bormowings) its obligations if they were all due today and whether the company is able to take on more debt
Gross Product

Sales break up by This metric enables the management to track the progress of gross revenue from sale of products
distribution across different distribution channels of domestic and export sales

channel

Gross Product ﬁhmmummmmmﬂmmmuﬁmu&u[m
Sales break up by | across different product categories including Scholastic stationery, Scholastic stati

stationery, Paper
| product category m.mw%umswwm%me Products and Others.

Description in the RHP

The KPls disclosed below have been used historically by the Company to understand and analyze the business
wﬂm.ﬂﬂhmmhmmﬂyﬂumenfmmﬁuthmiuﬁmdm
lndnd:nrrﬂﬂmndm-hlﬂfhnﬂhhuhmnfﬂtﬂmpmﬂhuhnwubﬂmgﬁlmiﬁnguuuﬂuh
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Details of KPls as at six month ended 30 September 2023 and for the financial years ended March 31 2023, March
31, 2022 and March 31, 2021

“l | T in millions
L Revenue from operations 7,617.98 12,118.90 6, 836,01 402817
T1.28%
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2. | Growth in revenue from operations (%) NA 2 69.71% NA
3. | Gross product sales 7.768.39 12317.34 £,930.93 4,130.43
4 ss profit 3,028 81 443573 251529 1,574.72
-3 39.76% 37.01% 36.79% 39.09%
3 Earnings before Interest tax and
ﬂ'ﬂ_.hpi;!-;@.m} 127445 aa 697.13 300.25
7. | EBITDA Margin (%) 16.73% 15.40%% 1020% 1.45%
8. | Profit afler tax { PAT) 739.06 102871 171.40 {60.26) |
9. | Profit after tay { PAT) Margin 8. 70% B4 _251% {1.50)%
10. | Retum on Equity { ROE) { %) 19.01%" 33.54% 6.86% NA
11. | Retum on Capital Employed ( ROCE) (%) 18 04%" 1331% 10.04% 0.36% |
12. | Gross Fixed Assets Turnover {Times) 1674 .30 282 1.58 |
13. | Net debt (bormowings) 1,265.06 583.65 691,40 633 63
4. | Gross Product Sales break up by
distribution channel
Domestic (A)
General trade 387174 9,156.91 4.921.82 2,906.85
SRS Garic Sl eereats el 262.87 214.84 120.15
Others® 231.68 2182 146.98 101,76
Total (A) 632649 9.741.60 5,283.64 3,128.76
Exports (B)
Export sales to FILA Group B54.52 1,586.07 106531 693.13
_Third party export sales $87.10 989.67 582.00 308.57
Total (B) 1441.90 2,575.74 1,647.31 1,001.70
15. | Gross Product Sales break up by
product category
Scholastic stationery 3,543.59 5,688.06 3,269.83 1,910.03
Scholastic art material 2,029.86 2,927.97 1,663.70 975.20
Paper stationery 773.15 1,273.52 640.78 402.54
Kits and combos 672.58 1,263.83 796.86 464.95
Office supplies 488.05 752.45 403.06 245.60
Hobby and craft 112.64 157.26 6.46 3.72
(Hmm B3.18 141.69 86.20 58.13
65.34 112.56 54.06 7028
* Mot amualized
*Others includes QEMs, instirutional sales, merchant exporty and other ancillary sales,
# "Orhers ' cotegory would include sole of by-products and other materialy. »
NA for the Campany refers io Not Available, as the restated consolidusegfgion Jfor Fiscal 2020 and six month

ended 30ch Seplember 2022 iv not available
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Notes;

Revemar from operations it calculated o3 revenur from sale of products and otker operating income as per the Restand Consolidased
Finamciol lnformation
Girenwth im revemus from operations i calowlaled &3 & perorntage moreasefdecrrase) i revemee from operations f currend jaeor
compatred b0 previows Jear
Graes Product Sales & calculated a3 revemse from sxle of products as per the Restated Consolidated Financiol Infarmation, o of
. oo purchae -tr-praalt ed chamger
Ciraas i caleslaied ay nvwenue from aperations lesr cost of mokerial onswmed, off shack. in
mpfﬂfmm sivck-tn-trade and work-in-progress a1 per the Restated Comsolidased Financial Information
Croes marypin s coloulated 23 o perceniage of grass profi divided by rvvemee from operations
Hﬂmbaﬂnhdumm-nm”—rmmﬂmmhm#mwm
invessees and other income o3 per the Reatated Consolidated Fingncial nformation
EBITDA margin is colowloied &5 o pérceviage of EBITIN déviced by rrvemee from operations ai per the Rexiaied Covaolidated Financial
Imfrmarion

PAT represents iotal profit for the year a per the Restated Consolidated Financial Information

PAT margin i colewlnted ar & percentage of PAT divided by Frveniee from operations ai per the Resimied Comsofidaied Financial
Jnformaion

BOE b colowlaled o & percimiags of PAT divided by awerage iotal squity at beginning and end of the war a3 per the Resioed
Consalidated Fimancin fnformanion

. MhMadmghwhhrmmEMImummﬁwmwmm
Liabitines mimer Deferved ixx atreis ax per the Remioted Consolidaed Fimancio! Igformation. ERT i ooleulnted ot profit Sefore fax
anad shee of axsociaes phes finance costs,

Iz EmemnMumj_th-mmphdwuﬁhhﬂ

Finumeial Iyformation
(£ ] mmqunrﬂm-uﬂbmacm&mmmmmhman::uh

Equivakn

14 &mmmhdwbm&_lmﬁw#mmﬂ#iﬁmﬂm#iikm
domeitic tnd export sales.

I &mm&hbdlbwﬂmmﬂthﬂﬁmm-hbmmm

4. Comparison of its KPlIs with Listed Industry Peers
{n) Comparison with listed industry peers (period | April 2023 to 30 September 2023)
T in millions

oM s P A W =

Ty ey
e . ~- |

1. | Revemue from operations 7,617.98 | 4,30620 | 243095 | 10,572.30 NA
2, Growth in revenue from
G 1o NA | 11.56% | mos% 1.29% NA

3. | Gross product sales 7,768.39 NA NA NA HA
4| Gross profit 302881 | 1,65.05 | 953.02 5,031.30 NA
5. | Gross margin (%) 39.76% | 38.46% | 39.20% 47.55% NA
&. Eamnings before Interest tax and

depreciation (EBITDA) 127445 | 41515 | 25738 2,045.80 NA
7. | EBITDA Margin (%) 16.73% | 9.64% | 10.59% 19.35% NA
8. | Profit afler tax ( PAT) 739.06 | 278.45 | 15091 1,805.40 NA
9. | Profit after tax ( PAT) Margin 0.70% | 647% | 621% 17.08% NA
10._| Return on Equity { ROE) ( %)" 19.01% | 10.14% | 8.34% 14.80% NA
I | Return on Capital Employed (

ROCE) (%)" 18.04% | 12.42% | 11.47%
12 {“I';;’f'd‘m b 1.67 NA NA
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13. | Metdebt ) 1,265.06 9090 | (160.83) (439,70} MA
14. | Gross Product Sales break up
by distribution channel
Domestic (A)
General trade 5.871.74 MA MA MA NA |
Modern trade and e-commerce 223.07 MNA
Iatf MA MHA NA
Others* 231.68 NA NA “MNA NA
Total (A) 6,326.49 NA NA NA MNA
Exports (B)
Export sales to FILA Group E54.82 NA NA NA NA
Third party export sales 587.08 NA NA NA NA
Total (B) 1,441.90 NA NA NA NA |
15. | Gross Product Sales break up
by product category
Scholastic stationery 3,543.59 NA NA NA NA
Scholastic art material 2,029.86 HA MA MA HA
Paper stationery 773.15 NA MA HA MA
Kits and combos 672.58 NA NA NA NA
Office supplies 488.0% NA NA NA NA
Hobby and craft 112.64 NA NA NA NA
Fine art products 83.18 NA MNA NA NA
Others” 635.34 A MA HA MA
* Mot annualised

"Oehars inclucles OEMs. instltutional sales, merchant exports and other ancillary sales.
# THhers” category Woul include sale of By-prodiocts and orver malensls.

® Nl rafers bo not available. as the renisted consolidated financial iyformation for Sepiember 3023 for Flair Industries Limiied i
carrennly mof availabile.

(b) Comparison with listed Industry peers (Fiscal 2023)

T in milllons

1. | Revenue from operations 12,118.90 | 7,749.43 | 4,867.55 16,968.30 9.426.60 |
2. | Growth in revenue from
tions (%) TI28% | 5241% | 37.13% 52.28% 63.26%
3. | Gross product sales 12,317.34 | 827649 | 4,877.48 NA 9.441.70
4. | Gross profit 448523 | 2.867.10 | 1,921.60 8.508.90 4,338.91
5. | Gross margin (%) 37.01% | 37.00% | 39.48% 50.15% 46.03%
6. | Eamings before Interest tax and
istion (EBITDA) |, 866.60 ::13.53 613.59 2.980.10 1,835.13
7. fargin (% 15.40% |  7.02% | 12.61% 17.56% 19.47%
(8. | AT LO2B.71 | 24447 | 37397 2,037.60 1,181.00 |
9. FAT BA%G |  3.15% |  7.68% _12.01% 12.53%
 10. | 3354% |  9.74% | 23.37T% 19.40% 31.40%

4tfiihe Landmark, 2nd Floor, Opp. : Essel Mining and
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11. | Return on Capital Employed (
% EWE %) 3331% | 1236% | 28.14% 17.39% 29.94%
. | ‘Gross Fixed Assets Turmover
(Timea) 130 3.80 3.00 337 2.60
13. | Met debt (borrowings) S83.65 | 473.15 | (124.05) 2,487.00 1,147.98
14. | Gross Product Sales break up
distribution channel
Domestic (A)
General trade 9,156.91 NA NA NA NA
Modemn trade and e-commerce
nletform 26287 NA MA HA MNA
Others® 321.82 NA NA NA NA |
Total (A) 9,741.60 NA NA NA NA
Exparts (B)
sales to FILA 1,586.07 HA MNA NA MA
Third sales 989.67 NA NA _NA NA
Total (B) 2.575.74 NA NA NA NA
15. | Gross Product Sales break up
by product category
Scholastic stationery 5,688.06 NA NA NA NA
Scholastic art material 2,921.97 NA NA NA NA
Paper stationery 1,273.52 NA NA NA NA
Kits and combos 1,263.83 NA NA NA NA
Office supplies 75245 NA NA NA NA
Hobby and craft 15726 NA MNA NA NA
Fine art products 141.69 NA NA NA NA
ﬂdun" _112.56 NA NA NA NA
Othery includes OEMS, institutional sales merchant exports and other ancillary sales
# Dithers” category woukd inclide sale of by-products and other materials.
(¢} Comparison with listed industry peers (Fiscal 202y
T in millions
1. | Revenue from operations 6.836.01 5,084.72 3,549.57 11,143.00 5,773.98
2. Growth in revenue from operations (%) 69.71% 26.13% 38.30% 33.52% |  93.77%
3. | Gross product sales 6,930.95 348423 3,556.69 NA 5,760.55 |
4, Gross profit 151529 1,960.05 1,174,774 582610 2,602.04
5. | Gross margin (%) 36.79% 38.55% 33.10% 52.28% 46.62%
6. El.mmgj before Interest tax and
depreciation EEHITDM 697.13 165,08 21528 1,626.10 975,68
7. | EBITDA Margi %, 10.20% 3.25% 6.06% 14.59% 16.90%
. mfumerm{m 7040 | (47.38) 81.33 743.50 551.51 |
2 Profit afier tax { PA] S1% (0,93 s 2199 6.6T% 9.55%

_— W
B-242/243/244, Fortune) bg indp
Vishal Mega Mart, GIDC, V2 *-"'
Office Tel.

: Essel Mining and
6 195 Email: nushﬂ,hcw:imm
: 91739 4943? /91066 85083 Personal Hand Phone : 98 98 003688,



CA. Manish I. Shah M. I. Shah & Co.
B.Com. F.C.A. Chartered Accountants

10. | Return on Equity { ROE) { %) 6.86% | (1.96)% 5.86% 7.91% 19.06%
1l. | Return on [ ROCE

T el Paployed ) 00| @I |  130%| on| a
12. | Gross Fixed Assets Tumover (Times) 282 247 247 226 2.00
13, | Net debt (borrowings) 691.40 632.16 27.94 84190 | 125999
14. | Gross Product Sales break up by

distribution channel

Domestic (A)

General trade 4921.82 NA NA NA NA

Modemn trade and e-commerce

platoem 214.84 NA NA NA NA

Others® 146.98 NA NA NA NA

Total (A) 5,283.64 NA NA NA NA

Exports (B)

Export sales to FILA 1,065.31 NA NA _NA NA

Third sales 582,00 NA NA NA NA

Toul (B) 1,647.31 NA NA NA NA
13. | Gross Product Sales break up by

product category

Scholastic stationery 3,269.83 NA NA NA NA

Scholastic art material __1,663.70 NA NA NA NA

Paper stationery 640.78 NA NA NA NA |

Kits and combos 796,86 NA NA NA NA

Office supplies 403,06 NA NA NA NA

Hobby and craft 6.46 NA NA NA NA

Fine art products 96.20 NA NA NA NA

Others® 54.06 NA NA NA NA

“Cthers inciudles OEMs, instifutional sales. mevchant EEDOrEs an Ol arciliany sales,
# Othewy” citegory would include sale of by-products and other materiai

(d) Comparison with listed industry peers (Fiscal 2021)

T in milllons

. | Revenue from 402817 | 4,031.24 | 2.566.61 834570 | 2,979.88
2. g‘ﬂ“‘“" in revenue from operations NA | (36.420% | (35.350% 44.81% NA
3._| Gross product sales 4,130.45 | 4.469.17 | 295563 NA| 293648
4. | Gross profit 1574.72 | 1,668.11 | £39.38 337490 | 1315.64
5. | Gross margin (%) 39.09% | 4138% | 32.70% 52.42% 44.15%

I [
6 E"'“! “’Fl.b‘r“‘ «% 30025| s343] 10170 §70.20 229.96
=T ]
o E‘?"ﬂ&ﬂ E
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7. | EBITDA Margin (%) 745% | 2.19% ] 3.96% 10.43% 7.72% |
8. | Profit after tax ( PAT) (60.26) | (146.18) 0.39 _559.10 9.89
9. | Profit after tax { PAT) Margin (%) | (1.50% | (3.63% | 0.02% 6.70% 0.33%
10 | Rerurn on Equity ( ROE) (%) NA | Goas|  003% 6.23% NA
11 | Return on Capital Employed (
. | ROCE) (%) : 036% | (2.870% | (0.73)% 5.48% 3.34%
12 | Gross Fixed Assets Turnover
.| CTimes) 1.88 1.83 2.17 1.84 1.16
13 1 Mot dodt (borrowings) 682,63 | 71183 | 7848 19150 | 1,133.63
14 | Gross Product Sales break up by
.| distribution channel
Domestic (A)
General trade 2,506.85 NA NA NA NA
Modern trade and e-commerce
atf 15 N NA NA
120.1 NA A
Others® 101.76 NA NA | NA NA
Total 3,128.76 NA NA NA NA
Exports (B)
sales to FILA Group 693.13 NA NA NA NA
Third siles 308.57 NA NA NA NA
Total (B) 1,001.70 NA NA NA NA
13 | Gross Product Sales break up by
: et category
Scholastic stationery 1,910.03 NA NA NA NA
Scholastic ant material 975.20 NA NA NA NA
_Paper stationery 402.54 NA NA NA NA
Kits and combos 464,95 NA NA NA NA
Office supplies 245.60 NA NA NA NA
Hobby and craft 372 NA NA NA NA |
Fine art products 58.13 NA NA NA NA
thers' 70.28 NA NA NA NA |
*Chthers includes OEMs, instthuional sales, merchant exports and other ancillary sales.
# ‘Others” category would include sale of by-products and other materials,
NA for the Company refers to Not Availoble, as the restated comsolidated financial statement for Fiscal 2020 and six month
ended 30th September 2022 ix not available

Notes relating to KP{ of Industry Peers:

E N PR
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Girgas merrgin bs calcwlated ar a peroentage of gros peofll divided by riwemss from operations

ERITEM & calowated as profir baforr kax, depreciation ond amorrisarion experse and flaance conts s share of dusociaies and
oeher income @i piv the Revlated Consolidated Fimanclal Informeion

EBITDA masrgin iy calculsted an o percemsage of EBITDA divided by reverat from operations as per the Resirted Consolidased
Fimancial Iyfrmaios

PAT represents iodal profis for the pear ax per ter Resiaied Conselidated Financial bjormation

FAT margin & colouloted ax o percemtage of PAT divided by revemar from operations as per the Restated Contolideied Finarecial

ROE i coloulsied a1 @ peromiage of PAT divided by average iotal equity of hegmming and end of the year az per the Restated
Comsodidand Finamcial fnformarion
ROCE i calculosed at & percentage of Earmings bafore taterest and Tiots / Tosal Equity phur Total Boerowigs plus Deferred Tax
Laabitities mimar Deferred i azseis as per the Restoted Convalidated Finsncial informaton. ERIT is coleulosed o proflt hefare
mf Ph;nﬂti'm divided Property, equipmal

AL PURTGVER [ i revrmar from opseanions g il s dhe
Repaied Comolidated Financial lnfrmanon oo - e
mﬁhmnﬂiﬂnrﬁhﬁnuﬂibmammﬂmmwhma
Groas Product Sales break up by distribston chanre! provides the splt of gross peadiect sales by dferens distribution chamwsel
acrosr domeniic and expor! solei,
Greas Product Sales break up by product cosegory provides the splie of grose product sales by diferent prodiect coasepories.
NA jor Industry Peers nfers bo informanion mot publicly available
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SCHEDULE 1
For calculation of WACA and identification of underlying transactions as described in {T) — {A) and (), and {11},
we have performed the following procedures:

(i} obtained the list of Promoter, members of the Promoter Group, Selling Shareholders and Shareholder(s) having
the right to nominate director(s) as defined under SEBI ICDR Regulations from the management of the Company
for the purpose of calculation of price per share;

{ii}mwdﬁnﬁunfuwhiﬁmfuh!mmmnrmihlrmunquui:iﬁnn!inmmnpu
wmmmﬂﬁﬂmwmmmamﬂmmmprmmuﬂ
the board of directors of the C .uhmafmmmmmmmﬂmﬂm
mmmmm:mmnmwmmmﬂm Form 2 (Retun of Allotment)

WBIMH}MMHHMWWMHMWMMWM
iy us;

(i} verified the details of Primary Issuance made by the Company relevant allotment forms, statutory registers of
the Company ﬁlad“iﬂ:ﬂ:t&tﬂmuufﬂmmhu;

(vi) computed weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares
anmﬂbhmﬂﬁn}.utmﬂmnfmmnﬁﬂuuhuh;ShmhnHMwm
h!.ringihaﬁﬂlmmmﬂmﬂs}hmm“-mmhmhﬂmﬂﬂﬂam
the Ilmhp‘madlngﬂtdmnfﬁlh;nfdﬂswﬁﬁﬁ:.uﬁueﬂmq&ﬂhwm is equal to or more

transaction or multiple transactions combined over a span of rolling 30 days.

(vii) relied on the confirmation provided J=hamoter, members of the Promoter Group, Selling Shareholders and
Shareholders having the right to nominggé

{wiii) relied on the details confirma - Emvi:.dtuihufvmdﬂmhump-ﬁculu

dates,
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