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M. l. Shah & Co.

B.Com. F.C.A.

Certificate on Key Performance Indicators

2December2023

To,

Chartered Accountants

The Boerd of Directons
DOMS Industries Ltnited (formerly Known es IX)MS Industries privete Limited)

J-19, G.I.D.C., Opposite Telephone Exchange
Umbergaon" 396171,
Gujaraq hdia

JM Flnsncial Limited
76Floor, Cnerry
Appasaheb Marathe Marg
habhadevi, Mumbai 400 025
Maharashtra, India

BI\IP Paribas
BNP Paribas House,
l-North Avenue, Ilfaker Modty,
Bandra Kurla Comple4
Bandra @), Mumbai 400 051
Maharashtra, India

ICICI Securities Limtted
ICICI Venture House,
Appasatreb Marathe Marg,
Prabhadevi, Mumbai 400 025,
Maharashta" India

IIFL Securities Limited
24th floor, One Lodha Place,
Senapati Bapat Marg, Lower parel (West),
Mumbai-400 013, Maharashtrq India

(JM Financial Limite4-BNP Paribas, ICICI Securities Limited and IIFL Securities Limited are appointed in
relation to the Offer and are collectively referred to as the "Book Running Lead Meneger!,, or..BRLMs,, in
relation to the Ofhr)

Re: Proposed lnitial pubtic offering of equity shares of face value of t l0 (the.Equiry Sheres,) of IX)MS
Industries Limtted ( formerly Known es DOMS Industries Privete Liniteayine .Comleny, end
such olferin& tle cFresh Issue') end an offer for sele of Equity Shares by certain existiog
shareholderc of the Company (the (Offer for Sale', and together iitn tne Fresh Issue, the.Offerr)
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tcombined together over a span of rolling 30 days ("primary issuance"y.

The procedures carried out for such verification are included under Schedule l.

M. l. Shah & Co.

Chartered Accountants

In relation to the company, its Subsidiaries and its affiliates, we, M. I. shah & co., Chartered Accountants, arean independent firm of chartered accountants, appginted uv tn. Clrpany in terms oi"* rogug.ment letter dated25 luly 2023 in relation to the offer. we have received a request t'orn tr,. company to perform certain procedureswith respect to certain identified key performance indicators ofthc company, on a consolidated basis (*Kpr,).

we have examined the: (a) restated consolidated financial statements of the Company for Six months period
ended 30 September 2023.and financial years ended March zt, zois, March 31,2022 and March 3l,2ozl,prepared in accordance with the ICDR Regulations, the Indian Accounting st rj*ar, the cuiaance Note on
l:qt.' cgmpany Prospectuses @evised 2019) lssued by the Institute of chartered Accountants of India("fcf'; and Companies Act, 2013, as amended and read tiitn tn. rules, circulars and notifications issued inrelation thereto ("Companies Act" and such restated financial information, tfre ;:n"stated Financialrnformation"); and (b) relevant records, correspondence with regulatory/statutory auttrority ana registers of the
lompany, including but not limited to, statutoryrecords, minuteiortrr. meetings of the board of directors of theCompany, minutes of annual genera! meeting and. .ry-oldirury jenrrut meetings of the Company, relevantstatutory registers, documents, records maintained byttre company] inronnation ffa.*pfuitions presented tous' we have also performed the procedures enumeratid below and in'Aro"ru"" A with respect to the operationalKey Performance lndicators including business metics and operational data of ttre comiany ("KpIs.) of the
lompany as of as of the respective dates and forthe respective period mentioned against.".n rpt in Annexure
B, (the "Periods"), as set forth in the accompanying *.*r.r.'
T\ nroledurg: were performed to assist in evaluating the KPIs of the Company and accordingly, the procedures
undertaken with respect to the aforesaid are summadied below:

(il tracing financial data from Restated Consolidated Financial Information;(ii) MIS prepared by the Accounts & Finance departnent of the 
-ompany.

our engagement has been undertaken in accordance with the standard on Related Services (sRS) zl4o0 c.sRs
l4oot "Engagements to Perform {ereed-uno1 }ryelures regarding Financial Information,,, issued by the
Institute ofChartered Accountants oflndia. Sns ++oo is generaily adipted to perform agreed upon procedures
regarding financial information, however, this standard can also-be used as a guide to"perform agreed uponprocedures regarding non-financial information. We have conducted our examination for this certificate in
accordance with the 'Guidance Note on Reports or Certificates for Special purposes' (,Guidance Note,,) issued
by the Institute of Chartered Accountants oitndia.

We confirm the following:

I' For the purpose of the Otfer price, floor price or price band, please note the following:

QJ The price per shere of the company based on the primary/ new issue of shares (equity/ convertible
securities)

There has been no issuance-ofthe Equity shares or convertible securities, excluding issuance ofbonus shares,
9g'g-9" I ! mgnths preceding the date of ttris certificate, where such issuance is eqrit to or more that 5% of thefully diluted paid-up share capital of the company (calculated based on the pie-issue capital before such

:}*|Ii'ltl yi_lcludrns EspP.s.granteg b* ry-, vested), in a single ransaction or multiple ransactions
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(B) The price per share of the Company based on secondarT sale/ acquisitions of shares (equity/
convertible securities)

There have been no secondary sale/ acquisitions of Equrty Shares or any convertible securities, where the
Promoters, members of the Promoter Group, Selling Shareholders, or shareholder(s) having the right to nominate
directo(s) in the board of directors of the Company are a party to the bansaction (excludiig gits;r, auring the tt
191ths _nreceding the date of this certificate, where either acquisition or sale is equal to or-iore than 5% of the
fully diluted paid up share capital of the Company (calcuiated based on the pre-issue capital before such
transaction/s and excluding-employee stock options granted but not vested), in alingte transaction or multiple
tansactions combined together over a span of rolling 30 days ('secondary Transactions,').

The procedures carried out for such verification are included under schedule l.

(C) In case there are no such trensactions to report under (A) and @):

We certiff the following information pertaining to price per share of the Company based on last 5 primary or
secondary transactions (secondary transactions where Promoters, promoter group entities or shareholders setiing
shares through offer for sale in Of;fer or shareholder(s) having the .igt t to oo.irrut" director(s) in the Board of the
lompany, are a party to the transaction), not older than 3 years prioi to the date ofthis certificate, irrespective of
the size of transactions. - No primary issuance during last 3 years prior to the date of this certificate.

The procedures carried out for such verification are included under schedule l.

I. with reference to [I(A) and I@)l or [I(c)] above, wAcA, Floor price and cap price:

Please see below details of the weighte! average cost of acquisition, based on the details set out under (I) - (A),
(B) and (C) above, as compared to the floor priie and c"p p.i"",

I. weightcd averagc cost ofacquisitionfor@
new issue of sharcs (equity/ convertiblc sccurities), excluding shares
issued under an employee stock option plan/employee stock option-scheme
and issuance of bonus shares, during the lg months preceding the
date of filing of this Daft Red Herring prospectus, where such issuaice is
equal to or more than 5olo of the fully diluted paid-up share capital of
thc Company (calculated based on the pre-issue iapital befoie such
tansaclion/s and excluding employee stock options granted but not
vest'd), in asingletransactionormultipletansactions combined together
qvcr I span ofrollinc 30 days

[.] times [o] times

II. weightcd avcrage cost ofacquisitionfo@
sale/acquisition ofshares equity/convertiblc sccurities), where promoter/
promoter group entities or selling shareholders or shareholde(s) having
the right to nominatc directo(s) or selling sharcholder in ttre soard arl
a party to the transaction (excluding gifts), during the lg months
preceding the date of filing of this Draft Red Herring prospectus, where
eitheracquisition or sale is equal to ormore than five pei ceni of thefully diluted paid-up share capital of the Company (calculated based
on the prc-issue capital beforc such tansactior/s and ixcluding employee
stock options grantcd but not vestcd), in a single narrsa"iion o,

[.] times

<
#
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III. since there are no such fansactions to re@
the information has been disclosed for price per share of thi.company uased
on fte last five primary or secondary transactions lrtreie our
Promotervmembers of our Promoter Group or shareholde(s) having the

Tght to nominate directo(s) on the Board of the Company, are a party to
the lran_saction, during the three years prior to Oi aate of nmi of
$ir g$ Rcd Hcrring Prospcctus irrcspectivc ofthe sizc ofthc ransaciiorl
is as below:

NA

Typc oftrrnrection! WACA
finO

Floor Price
ft[olF

Cep Price ((
Iol).a)wACA+of Equity sharestasea@

during the three immediately preceding years
NAf [.] timcs [.] times

b) WACArof fquity Strar
during the three immediately preceding years

NA# [.] times [.] times

ffi
* To be updated at Prospectus stage.

We confirm that we are an independent accounting firm and are in no way connected with the Company. We
fiuther confirm that we.are not related in any mannir to the promoters or directors of the Company, or otherwise
interested in the fonnation of management of the Company.

We also consent to the inclusion of this letter as apari of "Material Contracts and Docttments for Inspection, in
connection with this offer, which will be availablL for public for inspection from date of Ar nfing of A. rup
until the Bid/ Offer Closing Date.

We confirrr that the information in this certificate is true, fair, correc! accurate and there is no untnre statement
or omission which would render the contents of this certificate misleading in its form or context.

We hereby confirm that while providing this certificate we have complied with the Code of Ethics and the Standard
gn-Quality Contol (sQc) l, Quality Contol for Firms that Perform Audits and Reviews of Historical Financial
Informatioq and other Assurance and Related Services Engagements, issued by the Institute of Chartered
Accountants of India.

This certificate is issued for the purpose of the offer, and can be use4 in full or par! for inclusion in the red
!"oing prospechs, prospectus and any other materiai used in connection with the ofiai ftogetner, the ,.olfer
Documents") which.ly E !!ed by the Company with Securities and Exchange Board orindia fsEBI"), BSB
Limited and National Stock Exchange of India iimiteO (collectively, the ',Stock Exchanges'), Regisi-rar of
Companies, Gujarat at Ahmedabad ('Registrar of Companies"; ani / or any other reguTatory or statutory
authority.

We hereby consent to our name and the aforementioned details being included in the Offer Documents and/or
consent to the submission of this certificate as may berrccessary, to-arry regulatory / statutory authority, stock
exchanges' any other authori! as mal be required and/or or tfii recoids to be rnaintained by the BRLMs in
connection with the Offer and in accordance with applicable law.
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INDIA

This certificate may be relied on by the BRLMs, their affiliates and legal counsels in relation to the offer and to
assist the BRLMs in conducting and documentgs ttreir investigation oithe affairs ortrr" Co.p*y in connection
with the offer. We hereby consent to this certificate being disllosed by the BRLMs, if reguirla (i) by reason of
Py l1Y, regulation" order o-r requ€st of a court o1!v anv lovernmentai or competent regulatory authority, or (ii)
in seeking to establish a defence in connection *itq or io-avoi4 */"rt rf, potential or threatened legal, arbigal
or regulatory proceeding or investigation.

we undertake to immediately communicate, in writing, any changes to the above information/confirmations, as
and when: (i) made available to usi or (i) we become aware of anyiuch changes, to the BRLMs and the companyuntil the equity shares allotted in the offer commence trading on the relevani stock exchan-les. In the absence ofany such communicatiol froy ut, q" Company, the BRLIris and the legal advisors 

"pp.]rla 
with respect tooffer can assume that there is no change to tni information/confirmatiois forrning pui oioir certificate andaccordingly, such infonnation should be considered to be tue and correct.

All capitalized terms used but not defined herein shall have the meaning assiped to them in the offer Documents.

Yours Sincerely,

For M I Shah And Co
Chartered Accountants
ICAI Firm Registration No: I 19025W

CA. Manish l. Shah M. l. Shah & Go.
B.Com. F.C.A. Chartered Accountants

Membership No.: 106342
Peer Review Certificarc No.: 013564
UDIN: 231063428GTOCD7615
Certificate No. : 202$24lJ50

Encl: Annerure A

CC:

Khaitan & Co
One World Center,
106& l36Floors, Tower lC,
841, Senapati Bapat Mar-
Mumbai - 400 013,
Maharashtra, India

J. Sagar Associates
Vakils House,
lE Sprott Road
Ballard Estate,
Mumbai 400 001
Maharashtrq India
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AIINEXI'RE A
Certilicate on Key Performence Indicators

The KPIs disclosed herein below have been approved by a resolution of Audit Committee dated November 24,
2023 and' the members of the Audit Committee have confirmed that the verified details of all KPIs pertaining to
the Company that have been disclosed to investors at any point of time during the three years period prior to the
date of filing of the Red Hening Prospectus have been disclosed in the'?asrs for afer Price" sectionof the Red
Herring Prospectus.

1. Disclosure of all the KPIs pertaining to the Company that have been disclosed to its investors et
any point of time during the three years preceding the date of this certificate

The Company has not disclosed any KPIs during the three years preceding the date of this certificate with any
investor.

2. Comparison of KPIs based on additions or dispositions to our business
The Company has not undertaken a material acquisition or disposition of assets / business for the periods that are
covered by the KPIs and accordingly, no comparison of KPlsbver time based on additions or dispositions to the
business, have been provided."

3. Key financial and operational performence indicators (KpIs)

The table below sets forth the details of KPIs that the Company considers have a bearing for arriving at the basis
for Offer Price. The key financial and operational metrics set forth above, have been approved by the Audit
CoTmittee pursuant to its resolution dated August 17,2023. Further, the Audit Committee has on November 24,
2023,taken on record that other than the key financial and operational metrics set out below, the Company has
not-disclosed any key performance indicators during the three years preceding the Red Hening rrospeituswith
its investors and apart from below there are no material KPIs of the business oithe Company that nave a bearing
for arriving at the Basis for Offer Price.

Revenue from
operations

Revenue from Operations is used by the management to tack the revenue which is generated
from our business. This in tum helps assess the overall financial performance of the -ompany
and access if our sfrategv is poqitively impacting the business.

Growth in
revenue from
operations (7o)

Growth in Revenue from operations provides information regarding the growth of our
business revenue for the respective period

Gross product
sales

Gross Product Sales provides information riE
salgs incentives. rebates. and discounts

Gross profit GrossProfitisusedbythemanagementtotackinformationregarainry
the company is consuming materials in lnanufacturing and saG of its products.

Gross margin (%) Gross Profit Margin is an indicator ofthe pro
the percentage of revenues that exceeds the consumption of materials andiost of eoods sold.

Earnings before
Interest tax and
depreciation
(EBITDA)

EBITDA is calculated as profit before ta:q depreciation and
sharc ofprofit equity accounted investces and other income
Information

as

s
g1,mu*
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EBITDA Margin EBITDA Margin is an indicatorofthe operational profitabitity@
business

Profit after ta:r
GAT) Profit after tax is used by the management to track the overall profitability of the business.

Profit after ta:r
(PAT) Marein(%) PAT Margin is an indicator ofthe overall profitability and financial performance ofthe business.

Return on Equity
(ROE) (%) loE Ir used by the management to track how efficie

shareholders funds and how well it is converting it's shareholders funds to senerate nrofirs.
Return on Capital
Employed (ROCE
(o/o\

IOCE is used by ttre management to track how efficien
from the capital employed in the business and how well lt is converting lts toal capital io
generate Drofits.

Gross Fixed
Assets Turnover
(Times)

The fixed asset turnover ratio is used by the management to track how efficiently the Company
is generating revenue from operations from its existing gross block of fixed assets.

Net debt
(borrowines) fheNet debt (bonowings) ratio

its obligations if they were all due today and whether the comoanv is able to rake on mnre rtehr
Gross Product
Sales break up by
distribution
channel

This metric enables the management to track the progress of gross revenue from sale ofproducts
across different distribution channels of domestic and export sales

Gross Product
Sales break up by
product cateeorv

This metric enables the management to fack
across different product categorics including Scholastic stationery Scholastic stationery, paper
stationerv, Kits and Combos, Office Supplies, Hobby and Craft, iine Art products and Others.

Description in the RIIP

The KPIs disclosed below have been used historically by the Company to understand and analyznthe business
performance, which in result, h9!p it in analyzing the growth of various verticals in comparison to is listed peers,
and other relevant and material KPIs of the'busingss of the Company that have a bearini for aniving at the Basis
for offer Price have been disclosed below. The KPIs set fortr above, have been uppro"ri'uy tt cAudit Commiffee
pursuant to its resolution dated [November 24,2023).

B-242 / 243 / 2+4, Fortu
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Details of KPIs as at six month ended 30 September 2023 and for the financial years ended March 31 z}23,March
31,2022 and March 31,2021:

in millions

I Revcnue from operations 7,617.98 l2,l 1E.90 6.836.01 4.028.t7
2. rowth in revenue from ooerations (o/o) NA 77.28o/o 59.71o/o NA
3. Gross product sales 7,768.39 12,317.34 6.930.95 4.r30.45
4. Gross profit 3.028.81 4,485.23 2,515.29 1,574.72
5. Gross margin (%) 39.760/o 37.01o/o 36.79/o 39.090/o
6. Eamings before Intercst ta,x and

depreciation (EBITDA) t,274.45 1,866.60 697.t3 300.25

7. EBITDA Marein (%) 16.730/o 15.40o/o 10.20o/o 7.45o/o
8. Profit after ta,x ( PAT) 739.M 1,028.71 171.40 /60.261
9. lrofit after tax ( PAT) Marsin 9.7@/o 8.49/o 2.51o/o (1.50)%
10. Retum on Equity ( RoE) ( %) t9.0to/{ 33.s4% 6.860/o NAll Retum on Capital Employed ( ROCE) e/o) t8.040/{ 33.31o/o 10.04o/o 0.360/o
t2. uross !lxed Assets'I'umover (Times) 1.67n 3.30 2.82 1.88
13. Net debt (borrowines) t,265.06 583.55 691.40 682.63

14. Gross Product Sales break up by
distribution channel
Domestic (A)
General tade 5,t71.74 9,156.91 4.921.82 2,906.85
Modern trade and e-commerce
platform

223.07
262.87 214.U t20.15

Others* 231.68 321.82 146.98 t01.76
Total (A) 6,326.49 9,741.60 5.283.64 3,128.76
Exports (B)

Export sales to FILA Group E54.82 1,5E6.07 I,065.31 693.13
Third party export sales 5E7.10 989.67 5E2.00 308.57
Total (B) 1,441.90 2,575.74 1,647.31 1,001.70

15. Gross Product Seles break up by
product catesory
Scholastic stationery 3.543.59 s,688.06 3,269.83 1.910.03
Scholastic art material 2,029.86 2,927.97 1.663.70 97s.20
Paper stationery 773.r5 1,273.s2 640.78 402.s4
Kits and combos 672.s8 1,263.93 796.86 464.95
Office supplies 488.05 752.45 403.06 245.60
Hobby and craft tn.a 157.26 6.46 3.72
Fine art products 83.18 14t.69 96.20 58.13
Others# 65.34 1t2.56 54.06 70.28

Not annualised

ended j1th September 2022 is not available
for Fiscal 2020 and six month

8-242 1243 1244, Fortune Landmark , 2nd : Essel Mining and'--------avishal Mega Mart, GIDC, vApI - 396 i95. emaii:Eistranca@gmail.com
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Nol6,:
l. Retenutrom qemllotu k calanlaud as rcvenc Jrom ule of pr&rcu @d oltar operufing bEort as pet ilE Rcsuud Corsoltdated

F t totctal Inlorrrul i d,
2. Growth in r*renu tron operatlau ts uladated at a per@ntage hcna*/(&crca*) in r*enc lron rymlioru { curent yar

c otttpon d a pr* tous )E atj' Gross Pr&ta futes k alanlated as revcrwfrom ub olprdrcts as per tlu Rcstated Cotuottdatcd Ftnodat Inlonutta 
".27oss 

of
sles lnanltvcs, rehres, @td dttcq.ntt
Gross profil is qlaiated as rewnc lrom operafioE bss cost o! nuuaal conswrcd, purclase o! strck-ta-tde od clnnges in
hwentorbs otfinislcd gods, slut-in-lrade od work-in-progress as pr ttc Restoted coiaAatea itwtcittl Inlmttauot
Gross nurgin is cabulated as a pr@ntage oJ gross profit divi&d by r*erue from qelations
EBITDA ts uhtlated as profit before lc, deprectatton od arnortlsilon eryense andfinaae cosrs less slure of profir equity accounted
iwestees otd oilpr inconu as per ilu Restoted cotuolidated Firurcial InJirtution
EBITDA ttargin is ulcubtedas aprcenlage o/EBITDA dividedby rcveruelrom operations asryr the RestatedConsolidokd Finoaial
hlonaatton
PAT reprexnu total profitfor tlu tEtr as W ,lre Rcstated Consottdated Fbtogtal Informatlon
PAT nargtn * ctlaiated as a percento4e o! PAT dtvtded by revene lron owrations as per the Restared Consoltdated FtrwrcialInfonution

\Ot i1 9aalatea as a Pt@ntage of PAT divtuled by owrage ,orat equity at bgiming atd end o! ttu yar as pr rle Resraed
C onso I lda u d F irunu tal l4fortat i on

lOCl it calanlate-d as a per@ntage of Earnlngs belore tnteresr od Tarcs / Tolal Equily plus Toral Bonovttngs plus De/erred TcLiabililies mirus Defened lG assets as per tlp Restated Consolidated Fimrcat hfoinotion EBIT is calctlaaZ as profit belore tax
and slare of assebbs pluslirurce cosls.
Gross ftxed assels turnover is calanloled as rcverue from ryrations divided fo gross property, plant od equipment as wr the Restated
C ons o h da A d F irunc ial I njorna tion
Net debt (bonowings) is calaiated as Total Debt as re&tced by Cash & Cash Equivabnts otd Bo* Balances otler thor Cash & Cash
Equlvalents
Grow Prdrct fules brcak up by distribution chouel provi&s tlu splir o! gross pr&tct sales by difercnr dislibution clron cls a7;,oss
dottcstic utd eryort saks.
Gross Prdtrct fules break up by prdtct category prwides the split of gross prodtcr sales by difere* pr&ta cabgoiles,

4, Comparison of its KpIs with Listed Industry peerc
(a) Comparison with listed industry peerc (period 1 Aprit 2023 to30 Septembe r 2023)

( in millions

1.

J.
6.

7.

E.

9.

10.

I t.

12.

13.

u.

15,
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t3. Net debt (borrowines) t.26s.06 90.90 fl60.83) (439.70\ NA
t4. Gross Product Sales break up

by distribution channel
Domestic (A)
General trade 5,871.74 NA NA NA NA
Modern trade and e-commerce
platform

223.07
NA NA NA NA

Others+ 231.68 NA NA NA NA
Total (A) 6326.49 NA NA NA NA
Exports (B)
Export sales to FILA Grouo 854.82 NA NA NA NA
Third parW export sales 587.08 NA NA NA NA
Total (B) 1.441.90 NA NA NA NA

15. Gross Product Sales break up
by product catesonr
Scholastic stationery 3.543.59 NA NA NA NA
Scholastic art material 2,029.86 NA NA NA NA
Paper stationery 773.15 NA NA NA NA
Kits and combos 672.s8 NA NA NA NA
Office supplies 488.05 NA NA NA NA
Hobby and craft tt2.il NA NA NA NA
Fine art oroducts 83. l8 NA NA NA NA
Others# 6s.34 NA NA NA NA

^ Not annualised

othes includes oEMq institutiotut saleq, merchant expor9 and otlcr ancillaqr ales.
# 'Other' catqory twuld include sle of by-produca and other matenbls

@ NA relers lo nol attailable, as ilp rcsbted coruoltdotedfirunciat i4fortatiotfor &punbr 2023lor Fbir h&*tries Limited is
annently not awilable.

(b) Comparison with tisted industry peen (Fiscat 2023)
t in millions

Earnings before lnterest ta"x and

I,181.00

DOMS
[ndustrie
Limited

I Kokuyo
I Camltn
I l,i,nit"o

Navneet I --Il.1i'
-,____,.. I Wnttngt.oucatron LI lndustrielr'lmlteo I t,i-it"a

!teoiiw
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tothec includes oEMc hstrtutional sale| merchant expotts and other anci,ttary ites.
* others'catryory would include sale of by-products and other materials.

(c) Comparison with tisted industry peers (Fiscal2022)

M. l. Shah & Go.

Chartered Accountants

I in millions

ll Return on Capital Employed (
ROCE) (%) 33.31o/o 12.360/o 28.l4Yo 17.39% 29.94o/o

12. Gross Fixed Assets Turnover
(Times) 3.30 3.E0 3.00 3.37 2.60

13. Net debt (borrowines) 583.65 473.15 (l24.051 2,487.00 1.t47.98
14. Gross Product Seles break up

by distribution channel
Domestic (A)
General trade 9.156.91 NA NA NA NA
Modern trade and e-commerce
platform 262.87 NA NA NA NA
others* 321.82 NA NA NA NA
Total (A) 9.741.60 NA NA NA NA
Exports (B)
Export sales to FILA Group 1,586.07 NA NA NA NA
Third partv exDort sales 989.67 NA NA NA NA
Total (B) 2,575.74 NA NA NA NA

15. Gross Product Sales break up
by product catesory
Scholastic stationery 5,688.06 NA NA NA NA
Scholastic art material 2,927.97 NA NA NA NA
Paper stationery 1.273.s2 NA NA NA NA
Kits and combos 1,263.83 NA NA NA NA
Office supplies 7s2.45 NA NA NA NA
Hobby and craft 157.26 NA NA NA NA
Fine art products t4t.69 NA NA NA NA
Others# tt2.s6 NA NA NA NA

I I,143.00

Earnings before Interest ta:< and

_t

DOMS
Industries
Limited

Kol(uy(
Cgmlin
Limited

. L llair
,::Hffi'" | -w'iti,g
Limited I ',lHl::,J,
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*other includes oEMq in*iational saleg merchant exports and otlcr mciltary saE
# 'othe''categoty twurd incrude sare of by-ptoducts and other maten'ars.

M. !. Shah & Go.

Chartered Accountants

10. Eptuln on Equity ( ROE) ( %) 6.860/o (r.96t% 5.86% 7.glYo 19.06%I l. Return on Capital Employed ( ROCE)
M) 10.04% (0.15)o/o 7.760/o

12.l9o/o 18.43%12. Gross Fixed Assets Turnover (Times) 2.82 2.47 2.47 2.26 2.0013. Net debt Oorrowings) 691.40 632.16 27.94 841.90 1,259.99

14. Gross Product Seles break up by
distribution chennel
Domestic (A)
General tade 4,92t.82 NA NA NA NAModern trade and e-colrmerce
platform 214.E4 NA NA NA NA
Othersr 146.98 NA NA NA NATotal (A) 5,283.64 NA NA NA NAExoorts (B)
Export sales to FILA Group 1,065.31 NA NA NA NAThird party export sales 582.00 NA NA NA NATotal (B) 1,647.31 NA NA NA NA

t5. Gross Product Sales breek up by
product category
Scholastic stationerv 3,269.93 NA NA NA NAScholastic art material 1.663.70 NA NA NA NAPaper stationerv 640.78 NA NA NA NAKits and combos 796.86 NA NA NA NAOffice supplies 403.06 NA NA NA NAHobby and craft 6.46 NA NA NA NArme ar[ prooucts 96.20 | NA NA NA NA

I Others# s4.06 | NA NA NA NA

(d) Comparison with listed industry peerc (Fiscat 202l)

ffi

,:3,T:, I t:*,;
r,i,iit"a I Li'itto

,il::ffi:', I '-l?iLLimiteO- | Industrier

Growth in revenue from operations
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'abrs includes oElh, instirutiotul sales, merclanr *ports and otlur ancillary sales.
#_'otlters' categorywould irclude sale of byprducts and otrpr nuterials.
NAfor tle-C-onpatry refers to Not Avatlitll, as the restated consolidatei/iruncial sntercntfor Fiscal 2020 atd six monthended 3Ah September 2022 is not oyailable

Notes relating to KPI of Indstry peers:

Gross Prduct kles is calcalated as
ofsales incenlives, rebales, and
Gross profit is calanlated as
i we ntor ie s of fi ni s le d gds,

Vishal Mega Mart, GIDb, Vaii;i
., 

-Zrtd. 
Floor, Opp. : Essel Mining

195. Email: mishahc^@gmail.com

7. EBITD Margin (%) 7.45o/o 2.t9% 396% lO.43o/o 7.72%
8. Profit after tax ( pAT) (60.26) 046.18) 0.39 559.10 9.89
9. Profit after tax ( PAT) Marein ( %) (1.50\o/o $.63\0/o 0.02o/o 6.70o/o 0.33o/o
t0

Return on Equity ( ROE) ( %) NA (5.93)o/o 0.03% 6.23Yo NA

t'
Return on Capital Employed (
BqcE) (%) 0.36% (2.87)o/o (0.73\% 5.48% 3.34%

t2 Gross Fixed Assets Tumover
(Times) 1.88 1.83 2.17 1.84 l.l6

l3
Net debt (borrowings) 682.63 7l1.83 78.48 191.50 1,t33.63

t4 Gross Product Sales break up by
distributlon channel
Domestic (A)
General tade 2,906.95 NA NA NA NA
Modern tade and e-cornmerce
platform 120.15 NA NA NA NA
Others* 101.76 NA NA NA NA
Total (A) 3,128.76 NA NA NA NA
Exports (B)
Export sales to FILA Group 693.13 NA NA NA NA
Ihird party export sales 308.s7 NA NA NA NA
Total (B) 1,001.70 NA NA NA NA

t'
Gross Product Sales break up by
product category
Scholastic stationery 1,910.03 NA NA NA NA
Scholastic art material 975.20 NA NA NA NA
Paper stationerv 402.54 NA NA NA NA
Kits and combos 464.95 NA NA NA NA
Office supplies 245.60 NA NA NA NAllqbby and craft 3.72 NA NA NA NA
Fine art products 58. l3 NA NA NA NA
Others# 70.28 NA NA NA NA

office Tel. : 9tzs9 49487 /s1066 8s083 personar H."; ph;;ru; e8 003688.

sale ofpr&rcts as per ttv RestotedConsoltdated Ftnerclal Infonnafion, gross

cost of material-consurcd, ptrclase of stock-in-trade atd clanges in
rogess as per tle Rcstated Corcolidated Finouial Inlortnation
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Chartered Accountants

Gross nargln lt calc.ulated as a percentage o! gross profit dtvt&d by reverue fron qeratlons
EBITDA ts alailated as profit belorc td, deprectattor. ord amonkafion eryene costs less slurc olassocbtes and
olher hcorw at per tlc RestatedCowoltdated Fhanctal l4fonatton
EBITDA ,rurgln ts ulculated as a prcentage ol EBITDA dtvlded by r*eruc frorn opmttots as per tlc Resaud Cquoltfoted
Fitutcial Inlomattot
PAT repreents lotal profitfor tlc yo as per lle Restated Cotsolidoted Finnrciat h{ornution
PAT nnrgin is ulcdated as a pet@nlage of PAT dividcd by r*emz lrom operatioru as per tlc Reslatcd Cottsolifutcd Fitwtcial
InJorrrarton
ROE rs cala.labd at a percenlage of PAT divtded by avetage ,otal equtty at beghmtng and end of tlc year as pr tle Rettated
C onso l idate d F imro ial b{ortut ion
ROCE is calaioled as a percentage of Earnings btore lntercst and Tqcs / Total Equiy plus Total Bonot'ings plus Dlened Ta
Liabiltties mirus Detened tu, ayets as per tln Restated Coruolifuted Firuncal lafornition. mn * ulcutaid as piofit belore
tc ard slare of assatatcs plusfiturrce costs.
Grossfaed as*ts furnover is ulaiated as revenc lron operatiors divi&d by gross proprty, plant ord equipnunt as per llc
Re s tate d C ow ol tda te d F tnanc tal I nlonu n on
Net debt (borrmttngs) ts uladated as Toal Debt u refuced by Cash &, Cash Equtvale*s otd Banh Balances other tlwr Cash &
Cash F4uivalents
Gross Pr&rct fules break up by dtstrtkttlon cla ruel prwldes tlc split oJ gross prdut ules by ditercnt dtstrtbt tton chamels
across donestic od eryorl ules.
G- ross Prduct fules brcak try by pr&rct utcgory provides ttc split o! gross prdrct sales by diferznt pr&rct utegoiles.
NAlor Industry Peers rcfers to intorrrutiol not ptblicly ovailabli

8-242 /243/244, Fortune L"ndm"t
Yt-tt "t 
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SCHEDULE I

For calculation of WACA and identification of underlying hansactions as described in 1I1 - (A) and (B), and (II),
we have performed the following procedures:

(i) obtained the list of Promoter, members of the Promolel Group, selling Shareholders and shareholde(s) having
the right to nominate directo(s) as defined under sEBI ICDR Regulations from the management of the company
for the purpose ofcalculation ofprice per share;

(ii) compared the date of acquisition / sale ltransfer; number of equrty shares; and acquisition / issue cost per
equity share in respect of each of these personventities, with the negister of members, minutes ofthe meetings ofthe board of directon of the company, minutes of annual general ieeting and extra-ordinary general meetings,relevant statutory registers including share allotrrent and s[are transfer registers, Forrr 2 (Return of Allotrnent)pursuant to Section 75(l) of the Companies Act.-1956, as amended (for all-otnents sinccioception to March 31,2014) and Form PAS-3 pursuant to SLction 39(a) of the co.j*i.r'ary."2ol3,as amended, rrra Rut" 12 of thecompanies (Prospectus and Allotnent of Securiiiis) Rules, 20i4, as amended (for allotnents ,i*. ap.it l,2ol4)along with extracts of relevant board and sharchoider resorutiooi-io.rn sH-7 pursuant to section 64(l) of thecompanies Acl 2013, as amended and Rule 15 of the-comp*i"r 1in*" capital and Debenture Rules), 2014,confirmation from the company for monies rec-eived from the setting shareholden , bank account statements,relevant filings with the Reserve Bank of India" demat transfer sLtements, share transfer forrns, deliveryinstruction slips, any other forms filed with any regulatory authority in this regard and other documents presentedto us;

(iii) verified the details of Primary Issuance made. by the company relevant allotrnent forms, statutory registers ofthe Company filed with the Regiitar of Companies;

(iv) computed weighted averag€ cost of acauisition for last l8 months forprimary / new issue of shares (equity/convefiible securities), excluding shares issued u1{er an gmptoyee-stock option plan/employee stock optionscheme and issuance of bonus slares, during th: ll8 dth$il& the date of this certificate, where suchissuance is equal to or more.rhan five per cent-of the lillt-dilurefi;tdil share capital ofthe company (calculatedbased on the pre-issue capital before such tansacti",fi *r;;l"Ji"g employee stock options granted but notvested), in a single transaction or multiple transactions comuinea toletier over a span of rolling 30 days.

(v) verified the details of secondary acquisition / sale / tansfer in respect of promoter, members of the promoter
Group, Selling shareholdcr and Sfareholde(s) having tn..ignt t" oo-ii"ut" director(s) from share transfer forms,demat transfer statements, depository instruction sliis aniother aocumens and accounts as may be deemedrelevant;

(vi) computed weighted.average- cost of acquisition for last 18 months for secondary sale / acquisition of sharesequity/convertible securities),-where p.o.ot r / promoter group entities or Selling Shareholders or shareholdershaving the right to nominate airecto('s) in company Board-are ; pu.ry;o the transaction (excluding gifts), duringthe 18 months preceding 
9:. a{: or hiing or ttris certin.ut., ,rt J.. lither acquisition or sale is equal to or morethan five per cent of the fully diluted pui-g*p share capital'"f tdi;.pany (calculated based on the pre-issuecapital before such transaction/s ana exctud'ing epployee stoct options grantea but not vested), in a singletransaction or multiple transactions combined to-gettrer or", u rp* ,ir"rrirg 30 days.

CA. Manish l. Shah
B.Com. F.C.A.

M. l. Shah & Go.

Chartered Accountants

', members of the Promoter Group, Selling Shareholders and
(vii) relied on the confirmation provided
Slnreholders having the right to nomi4g
(viii) relied on the details

dates.

8-242 /2+3 /244,
Vishal Mega Mart,
Office Tel. : 9t7g9

Company viz. details of vested ESOps as on particular

2nd Floor, Opp. : essEl t tGinfrndv 195. Email: mishahca@gmail.com


