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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED
FINANCIAL INFORMATION

The Board of Directors
DOMS Industries Limited {formerly known as “DOMS Industries Private Limited”)
J-19, GLD.C., Opposite Telephone Exchange

Umbergaon, 396 171,
Gujarat, India

Dear Sirs,

We B § R & Co. LLP, Chartered Accountants (“we” or “us” or “B § R™) have examined the attached
restated consolidated financial information of DOMS Industries Limited (Formerly known as DOMS Industries
Private Limited) (the “Company” or the “Issuer™) and its subsidiaries (the Company and its subsidiaries
together referred to as the “Group"}) and its associate, comprising the restated consolidated balance sheet as at
30 September 2023, 31 March 2023, 31 March 2022, and 31 March 2021, the restated consolidated statement
of profit and loss (including other comprehenstve income), the restated consolldated statement of changes in
equity, the restated consolidated statement of cash flows for the six months period ended 30 September 2023
and for the years ended 31 March 2023, 31 March 2022 and 31 March 2021, the summary statement of
significant accounting policies, and other explanatory information (collectively, the “Restated Consolidated
Financial Information™), as approved by the Board of Directors of the Company at theit meeting held on 24
November 2023 for the purpose of inclusion in the red herring prospectus (“RHP”) and Prospectus prepared by
the Company in connection with its proposed initial public offer of equity shares (“IPO”) prepared in terms of
the requirements of

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in. Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI™), as amended from time to time (the “Guidance Note™).

d) E-mail dated October 28, 2021 from Securities and Exchange Board of India (“SEBI”) to
Association of Investment Bankers of India, mstructmg lead managers to ensure that companies
provide consolidated financial statements prepared in accordance with Indian Accounting Standards
(Ind-AS) for all the three years and stub period (hereinafter referred to as the “the SEBI e-mail”).

2. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated Financial
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the relevant stock exchanges in connection with the proposed IPO. The Restated Consolidated Financial
Information have been prepared by the Management of the Company on the basis of preparation stated in
note 2(i) to the Restated Consolidated Financial Information. The responsibilities of respective board of
directors of the companies included in the Group and of its associate includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the Restated
Consolidated Financial Information. The respective Board of Directors are also responsible for identifying
and ensuring that the Group and its associate complies with the Act, ICDR Regulations the Guidance Note
and the SEBI e-mail.

3. We have examined such Restated Consolidated Financial Information taking into consideration:

a)

b}

c)

d)

The terms of reference and terms of our engagement agreed upon with you in accordance with our
engagement letter dated 24 November 2023 in connection with the proposed IPO of equity shares of
the Company;

The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICATI,

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act, the ICDR Regulations and the SEBI e-mail.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act; the ICDR Regulations, SEBI e-mail and the Guidance Note in connection with.
the IPO.

4. These Restated Consolidated Financial Information have been compiled by the Management from:

a)

b)

c)

As at and for six month period ended 30 September 2023: special purpose consolidated interim
financial statements of the Group and its associate as at and for the six months period ended 30
September 2023, prepared.in accordance with recognition and measurement principles under Indian
Accounting Standards (“Ind AS”) 34 “Interim Financial Reporting” specified under Section
133 of the Act, and other accounting principles generally accepted in India, which have been
approved by the Board of Directors at their meeting held on 24 November 2023.

As at and for the year ended 31 March 2023: From the audited consolidated financial statements of
the Group and its associate as at and for the year ended March 31, 2023, prepared in accordance
with the Indian Accounting Standards (referred to as “Ind AS™) as prescribed urider Section 133
of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended, and other
accounting principles generally accepted in India, which have been approved by the Board of
Directors at their meeting held on 12 July 2023.

As at and for the year ended 31 March 2022: From the audited consolidated financial statements of
the Group as at and for the year ended March 31, 2022, prepared in accordance with the Indian
Accounting Standards (referred to as “Ind AS™) as prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting
principles generally accepted in India, which have been approved by the Board of Directors at their
me I 30 September 2022,
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d) As at and for the year ended 31 March 2021: From the audited special purpose consolidated
financial statements of the Group as at and for the year ended 31 March 2021, which were
prepared by the Company: in response to the requirements of the SEBI e-mail and were approved
by the Board of Directors at their Board meeting held on 17 August 2023. The audited special
purpose consolidated financial statements for the year ended 31 March 2021 have been prepared
after making suitable adjustments to the accounting heads from their Indian GAAP values
following accounting policies (both mandatory exceptions and optional exemptions) availed as
perInd AS 101 for the transition date of April 1, 2020 and as per the presentation, accounting
policies and grouping/classifications followed as at and for the year ended 31 March 2023.

5. For the purpose of our examination, we have relied on:

a) Auditor’s report issued by us dated 24 November 2023 on the special puspose consclidated
mterim financial statements of the Group and its associate as at and for the six months period
ended 30 September 2023 as referred in Paragraph 4 (a) above. The auditor’s report on the
special purpose consolidated interim financial statements of the Gioup and its associate as at and
for the six months period ended 30 September 2023 included the following emphasis of matter
and other matter paragraph:

Emphasis of matter paragraph

We draw attention to Note 2(i) to the special purpose consolidated interim financial statements,
which describes the basis of preparation. The special purpose consolidated interim financial
statements are prepared for the purpose of preparation of Restated Consolidated Financial
Infonnatlon., which will be included in the Red Herring Prospectus in connection with proposed
issue of equity shares of the Holding Company and sale of equity shares by certain existing
shareholders by way of initial public offer. As a result, the special purpose consolidated interim
financial statements may not be suitable for any other purpose. Our report is intended solely for
the Company and should not be used or distributed to parties other than the Company ‘We have
no responsibility to update this report for events and circumstances occurring after the date of
this report.

Our opinton is not modified in réspect of this matter.

Other matter paragraph:

We did not audit the special purpose interim financial statements of two subsidiaries, whose special
purpose interim financial statements reflects total assets (before consolidation adjustments) of Rs.
1,201.57 millions as at 30 September. 2023, total revenues (before consolidation adjustments) of Rs.
974.10 millions and net cash flows (before consolidation adjustments) amountmg to Rs. 15.71
millions for the six months period ended on that date, as considered in the special purpose
consolidated interim financial statements. The special purpose consolidated interim financial
statements also include the Group’s share of net loss (and other comprehensive loss) of Rs. 0.88
millions for the six months period ended 30 September 2023, in respect of oné associate, whose
special purpose interim financial statements have not been audited by us. These special purpose
interim financial statements have been audited by other anditors whose report has been furnished o
us by the Management and our opinion on the special purpose consolidated interim financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, and our report so far as it relates to the aforesaid subsidiaries and associate
is based solely on the report of the other auditors.
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b)

d)

for,

Auditor’s report issued by us dated 12 July 2023 on the consolidated financial §tatements of the
Group and its associate as at and for the year ended 31 March 2023 as referred in Paragraph 4
(b) above. The auditor’s report on the consolidated financial statements of the Group and its
associate as at and for the year ended 31 March 2023 included the following other matter
paragraph

Other matter paragraph:

We did not audit the financial statemnents of four subsidiaries, whose financial statements reflects
total assets (before consolidation adjustments) of Rs, 696,55 millions as at 31 March 2023, total
revenues (before consolidation adjustments) of Rs. 1,395 .66 millions and net cash flows (before
consolidation adjustments) amounting to Rs. 42 30 millions for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements also
include the Company’s share of net profit (and other comprehensive income) of Rs. 0.01 millions
for the year ended 31 March 2023, in respect of one associate, whose financial statements have
not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary and associate, and our report i1 terms of sub-section (3) of Section 143 of the
Act, in so far as it relates to the aforesaid subsidiary and associate is based solely on the reports
of the other auditors

Our Opinion is not modified in respect of this matter.

Auditor’s report 1ssued by us dated 30 September 2022 on the consolidated financial statements
of the Group as at and for the year ended 31 March 2022 as referred in Paragraph 4(c) above.
Tlie anditor’s report on the consolidated financial statements of the Group as at and for the year
ended 31 March 2022 included the following Other Matter Paragraph:

Other matter paragraph:

We did not audit the financial statements of four subsidiaries, whose financial statements reflects
total agsets (before consolidation adjustments) of Rs. 525.14 millions as at 31 March 2022, total
revenues (before consolidation adjustments) of Rs. 730.12 millions and net cash outflows (before
consolidation adjustments) amounting to Rs. 7.20 millions for the year ended on that date, as
considered in the consolidated financial statements. These financial statemients have been
audited by other auditors whose reports have been furnished to us by the Management and our
opition on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3)
of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on
the reports of the other aunditors.

Our Opinion is not modified in respect of this matter.

Auditor’s reports issued by us dated 17 August 2023 on the audited special purpose consolidated
financial statements of the Group as at and for the year ended 31 March 2021 as referred in
Paragraph 4(d) above. These audited special purpose consolidated financial statements are
prepared in accordance with basis of preparation as referred to Note 2.1 of the audited special
purpose consolidated financial statements. for the year ended 31 March 2021. The auditor’s
report on the audited special purpose consolidated financial statements of the Group as at and

tilv.=:§;?e::1x§§z ended 31 March 2021 included the following Emphasis of Matter paragraph and
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Emphasis of matter paragraph:

We draw attention to Note 2(i) to the special purpose consolidated financial statements, which
describes the basis. of preparation of these special purpose consolidated financial statements. As
explained therein, these special purpose consolidated financial statements have been prepared
by the Company in response to the requirements of the email dated 28 October 2021 from
Securities and Exchange Board of India (*SEBI’) to Association of Investment bankers of India,
instructing lead managers to ensure that companies provide financial statements prepared in
accordance with Indian Accouriting standards (Ind AS) for all three years and stub period
(hereinafter referred to-as ‘the SEBI e-mail’) for submission to SEBI. Accordingly, the attached
special purpose consolidated financial statements may not be suitable for any other purpose and
this report should not be used, referred to or distributed for any other purpose. We have no
responsibility to update this report for events and circumstances occurring after the date of this
report.

Qur Opinion is not modified in respect of this matter.

Otheirr matters paragraph:

1. We did not audit the special purpose financial statements of two subsidiaries, whose
special purpose financial statements reflects total assets (before consolidation:
adjustments) of Rs. 395.59 millions as at 31 March 2021, total revennes (before
consolidation adjustments) of Rs. 491.45 millions and net cash inflows (before
consolidation adjustments) of Rs. 1291 millions for the year ended on that date, as
considered in the special purpose consolidated financial statements. These special
purpose financial statements have been audited by other auditors whose report has been
furnished to us by the Management and our opinion on the special purpose consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, and our report so far as it relates to the aforesaid subsidiaries is based
solely on the report of the other auditors.

Our Opinion is not modified in respect of this matter.

ii.  Wedid not audit the special purpose financial statements of two subsidiaries, whose financial
statements reflect total assets (before consolidation adjustments) of Rs. 0.19 millions as at 31
March 2021, total revenues (before consolidation adjustments) of Rs. Nil and net cash
inflows (before consolidation adjustments) of Rs. 0.18 millions for the year ended on that
date, as considered in the special purpose consolidated financial statements. The special
purpose financial statements of these two subsidiaries have now been audited by other
auditors vide audit report dated 17 August 2023, respectively, for the purpose of preparation
of special purpose consolidated financial statements of the Company. The financial
statements of these two subsidiaries were earlier unaudited at the time of issuance of statutory
auditor’s report dated 30 November 2021 on consolidated financial statements of the
Company as at and for the year ended 31 March 2021, Our opinion on the special purpose
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these two subsidiaries, and our report so far as it relates to the aforesaid
subsidiaries is based solely on the report of the other auditors.

Our Opinion is not modified in respect of this matter.
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6. As indicated in our audit reports referred above:

We did not audit the financial statements of two subsidiaries included in the Group as of and for the six
months period ended 30 September 2023, four subsidiaries included in the Group as of and for the year
ended 31 March 2023, four subsidiaries included in.the Group as of and for the year ended 31 March 2022
and two subsidiaries included in the Group as of and for the year ended 31 March 2021 as listed in
Annexure I whose financial statements reflect total assets, total revenues and total cash flows included in
the Audited Consolidated Financial Statements for the relevant period / year as tabulated below. Further,
we did not audit the financial statements of one associate whose financial statements reflect the
consolidated entities” share of loss of Rs. 0.88 millions for the six months period ended 30 September
2023 and profits of Rs. 0.01 million for the period ended 31 March 2023.These financial statements have
been audited by other auditors as detailed in Annexure I whose reports have been. furnished to us, and our
opinion, insofar as it relates.to the amounts included in respect of such subsidiaries and associate, is based
solely on the reports of such other auditors.

‘Our opinion on the consolidated financial statements is not modified in respect of the matters above.

(Rs in millions)

Particulars As at/ for the six | As at/ for the | As at/ for the | As at/ for the
months period year ended year ended year ended
ended September| March 31, March 31, March 31, 2021
30,2023 2023 2022
Total assets 1,201.57 696.55 525.14 395.59
Total revenue 974.10 1,395.66 730.12 491.45
Net cash inflows/ (outflows) 15.71 42.30 {7.20) 12.91
Particulars As at/ for the six | As at/ for the year
months period ended | ended March 31,
September 30, 2023 2023
Share of Profit/ (Loss) in its associate 0.88 0.01

We did not audit the special purpose financial statements of two subsidiaries included in the Group, as of and
for the year ended 31 March 2021 as listed in Annexure II, whose financial statements reflect total assets, total
revenues and net cash inflows included in the special purpose consolidated financial statements for the relevant
year as tabulated below. The special purpose financial statements of these two subsidiaries have now been
audited by other auditors vide audit report dated 17 August 2023, respectively, for the purpose of preparation
of special purpose consolidated financial statements of the Company. The financial statements of these two
subsidiaries were earlier unaudited at the time of issvance of statutory auditor’s report dated 30 November 2021
on consolidated {financial statements of the Company as at and for the year ended 31 March 2021. Qur opinion
on the special purpose consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these two subsidiaries, and our report so far as it relates to the aforesaid subsidiaries is
based solely on the report of the other auditors.
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7.

8.

10.

11.

Particulars As at and for the year ended 31 March
2021

In respect of subsidiaries

Total assets 0.19

Total revenues Nil

Total cash flows 0.18

The auditors of material subsidiaries i.e., M. L. Shah and Co. who is the auditor of Pioneer Stationery Private
Limited and Uniwrite Pens and Plastics Private Limited (as mentioned in Annexure I), have examined the
restated consolidated financial information and have confirmed that the restated consolidated financial
information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial year ended 31 March 2023, 31 March
2022 and 31 March 2021 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the six months period ended 30 September 2023

b) does not contain any qualifications requiring adjustments;

c¢) have been prepared in accordance with the Act, ICDR Regulations, the Guidance Note and the SEBJ e-
mail.

Based on our examination and according to the information and explanations given to us and also as per the
reliance placed on the examination report submitted by the auditors of material subsidiaries for the respective
years/period, we report that the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended 31 March 2023, 31
March 2022 and 31 March 2021 to reflect the same accounting treatment as per the accounting policies
and grouping/classifications followed as at and for the six months period ended 30 September 2023:

b) does not contain any qualifications requiring adjustments; and

¢) have been prepared in accordance with the Act, ICDR Regulations, Guidance Note, and the SEBI e-
nail,
We have not audited any financial statements of the Group and its associate as of any date or for any period
subsequent to 30 September 2023. Accordingly, we express no opinion on the financial position, results
of operations, cash flows and statement of changes in equity of the Group and its associate as of any date
or for any period subsequerit to 30 September 2023.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the audited consolidated financial statements mentioned in paragraph 4
above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

-
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12. Our report s intended solely for use of the Board. of Directors for inclusion m the RHP and Prospectus to
be filed/ submitted with SEBI, ROC and relevant stock exchanges in connection with the proposed IPO, Our
report should not be used, referred to, or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or

to any other person to whom this report is shown or into whose hands it may come without our prior consent
In writing,

ForBSR & Co LLP
Chartered Accountants
Firm’s Registration No; 101248W/W-100022

UDIN: 23105003BGYDMK2034
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Annexure I
Entity Nature of 30 September | 31 March 2023| 31 March 2022 31 March 2021
holding 2023
Pioneer Stationery ~ Subsidiary Special purpose | Audited by M. | Special purpose Special purpose
Private Limited financial I. Shah & Co. | financial statemenits | financial statements
jtatements are audited by M. L. | are audited by M. L.
Auvdited by M. L Shah & Co. Shah & Co.
Shah & Co.
Uniwrite Pens and ~ Subsidiary NA Audited by M. | Special purpose Special purpose
Plastics Private I Shah & Co. } financial statements | financial statemenis
Limited* are audited by M. I. | are audited by M. L
Shah & Co. Shah & Co.
Tnxon Pens & Subsidiary NA Audited by M. | Special purpose Refer Annexure {1
Stationery Private I Shah & Co. | financial statements
Limited* are audited by M. L
Shah & Co.
Fixy Adhesives Subsidiary NA Audited by M. | Special purpose Refer Annexure I
Private Limited* I. Shah & Co. | firancial statemerits
are audited by M. 1.
Shah & Co.
Micro Wood Private Subsidiary Special purpose | NA NA NA
Limited** financial
tatements
udited by M. L.
hah & Co.
Clapjoy Innovations |Associate pecial purpose | Audited by non-] NA NA
Private Limited inancial peerreview
(invested on 21 taternents auditor - Bansal
February 2023) iAudited by non- | Gourav & Co
peer review
auditor — Bansal
Gourav & Co

* Ceased to beé subsidiary as on 28 March 2023

**Subsidiary w.e.f,_01 August 2023
=l
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Annexure I

Entity Nature of 31 March 2023} 31 March 2022 31 March 2021
ho]ding

Inxon Pens & Subsidiary Refer Annexure| Refer Annexure I Special purpose financial

Stationery Private ' 1 statements are audited by M.

Limited* 1. Shah & Co..

Fixy Adhesives Subsidiary Refer Annexure| Refer Annexure I Special purpose financial

Private Limited* I statements are audited by M.
1. Shah & Co.

Note:

1. M. I. Shah & Co. is a peer reviewed firm




DOMS Industries Limited (formerly known as DOMS Industries Private Limited)

Annexure [ _
Restated Consolidated Balance Sheet
(Al amounts are in INR millions except per share dota or as otherwise siated)

ASSETS
1 Non-Current Assets
Property, Plant arid Equipment
Capital Work-in-Progress
Right of use Assets
Goodwill
Other Lutangible Assets
Financial Assits
- Investment
- Other Financial Assets
Deferred Tax Assets (Net)
Other Tax Assets (Net)
Other Non-Current Assets
Total Nen-Current Asséts (A)
2 Current Assets
Inventories
Financial Assets
- Trade Receivables
- Cash and Cash Equivalents
- Bank Balancés other than cash and cash equivalents as above:
-Loans
Other Current Assets
Total Current Assets (B}
‘TOTAL ASSETS (A+B)

EQUITY & LIABILITIES
1 Equity
- Equity Share Capital
= Other Equity
Equity attributalle to owners of the Company
Non-corttrolling interest
Totai Equity {C)
2 Liobilities
Nor-Current Linbilities
Financial Liabilities
- Borrowings
- Lease Liabilities
Provisions
Total Non-Current Liabilitics (D)
Current Liabilitics
Financiai Liabilities
-~ Borrowings
- Lease Liabilities
- Trade Payables

Note No.

3a

50)
5(b)

6(a)
6(b)
35

1¢

i
12

13
14

i5
16

17

I8

19
36
20

Total Outstanding Dues of Micro Enterprises and Small Enterprises; and

Total Quistanding Dues of Creditors other than Micro
Enterprises-and Small Enterprises
~ Other Finaneial Liabilities
Other Current Liabilities
Provisions
Current Tax Liabilities (Net}
Total Current Liabilitics (E)
Total Lisbititics (D+E}
TOTAL EQUITY & LIABILITIES (C+D+E)

21
2
23
2

As at As at Asat As at
30 September 2023 31 March 2023 31 March 2022 31 March 2021
3,466.38 2,798.89 1,861.25 1,868.51
2269 68.91 40.06 30,52
475.44 381.60 382.01 37941
623.71 20.14 30,14 33,48
1.00 1.45 235 5.67
14.14 15.02 - -

157.28 10921 106.34 113.99
51,20 3169 11.98 3.00
10.54 2.5 10.64 16,12
204,32 174.41 93,49 57.54
5,026.70 3,604.31 2,528.26 2,501,64
1,986.40 1,846.42 1,591.92 1,207.80
497.12 356,39 491.62 415.23
48231 342 54 92:99 226.71
16.42 74.45 64.65 63.40
7.93 8.11 5.88 4,86
277.6% 165,61 199.29 151.60
3,267.87 2,793.52 2,446.35 2,073.60
8,294.57 6,397,83 4,974:61 4,575.24
562.50 373 373 373
3,413.63 3,370,59 2,468.74 2,332.38
397613 3,374.32 247347 2336 11
245.76 179,13 108.47 80.68
4,221.89 3,583.45 2,580.94 2:416.79
855.67 158.55 28,52 28.59
364.61 302.57 293,62 28315
119.81 91,29 78.10 50,62
1,340.09 54541 400,33 371.76
908.12 849.10 820.52 94375
115.65 94.82 86.72 80.66
55.84 5063 45,18 34.02
888,92 819.22 766,12 534.19
302,12 175.15 130,97 131.43
23132 200,10 7748 47.96
76,82 3593 18.56 10.50
153.80 74.02 47,79 4.18
2,732,59 2,298.97 1,993.34 1,786.69
4,072.68 2,844.38 2,393.67 2,158.45
8,294.57 6,397.83 4,974.61 4,575.24

Note: The above Annexure. should be read with significant accounting policies forming part of the Restated Conselidated Financial Information in Annexure V, statement of adjustmenis to
Restated Censolidated Financial Information in Aniexiire VI and notes fo Restated Consolidated Financial Information in Annexure VIL

As per our examination report of even date attached

ForBS R & Co. LLP
Chartered Accountants .
Firm Registration No, 101248W/W-100022

Place: Mumbay, [ndia
Date: 24 November 2023

For and on behalf of the Board of Directors of
DOMS Industries Limited (formerly known as DOMS Industrics Private Limited)

5 U36991GI2006PLC049275

Mana'ga’hg Director
DIN:- 00147624
Place; Umbergaon, India

Date; 24 Noyember 2023
a\«gﬁ

Ral:MShaf™ 1*

Chief Finuncial Officer

Place: Umbergaon, India
Date: 24 November 2023

529 .,
Sanjay Rajani
Whole-time [ireciar
DIN: 03329095
Place: Umbergaon, India.
Date; 24 Novegmber 2023

M
Company Sccretary
Membership No: A38693
Place: Umbergaon, Indin
Dater 24 Novernber 2023



DOMS Industries Limited (formerly known as DOMS Indusiries Private Lineited)
Annexure [I
Restated Consolidated Statement of Profit and Loss
Al amaunts are in INR millions except per share data or as ofhenvise stated)
Year ended
31 March 2022

Year ended
31 March 2021

Period ended
Note No. 30 September 2023

Year ended
31 March 2023
1 Incame

Revenue from Operations 25 7.617.98 12,118.90 6,836.01 4,028.17
Other Income 26 2417 46,33 26.24 59.71
Total Income (T) 7,642.15 12,165.23 6,862.25 4,087.88
1  Expenses
Cost of Materials Consumed 27 4,338.28 7.437.37 425136 232145
Purchase of Stock-in-Trade 28 344.06 261.05 13715 115.61
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 29 (93.17) (54.75) (67.79) 16.39
Employee Benefits Expense 30 1,025.26 1,417.96 1,014.12 71063
Finance Cosls 31 78.45 118:80 103,00 88,08
Depreciation and Amortisation Expense 32 227.86 406,50 380.13 347.69
Other Expenses 33 729.10 1,200.68 -804.04 563.84
Total Expenses (IT) 6,649.84 10,777.61 6,622.61 4,163.66
U1 Share'of (Loss)/Profit equity accounted investees (net of fax) {0.88) 0.01 - -
1V Profiti{Loss) before Tax for the periodfyear (I -LI-1I1) 991.43 1,387.63 240.24 {75.78)
¥ Tax Expenses 34
Current Tax 266:65 37853 75.38 24.34
Deferred Tax (Credit) (14.28) {19.61) (6.54) {39.85)
152,37 358.92 68.84 (15.52)
Vi Profit/(Loss) for-the period/year 738.06 1,028,71 171.40 £60.26)
VIl Other Comprehensive (Loss)Income
Items that will not be reclassified to Profit or Loss
Remeasurements of Post-Employment Benefit Obligations (1537 {0.43} (9.69) 14.38
ncome Tax Relating to these ftems 3.87 0.11° 2.44 (3.62)
VIII Total Other Comprehensive Income for the period/year (11.50) {0.32) (7.25) 10.76
IX Total Comprehensive Income for the period/year (VIHVIII) 727.56 1,028.39 164.15 {49,50)
X Profit/(Loss) attributable to :
Owners of the Parent 706.27 958.12 143.61 (90.18)
Non-Controlling Interest 32.79 70.59 2779 2992
Other comprehensive income/(loss) attributable to ;. ]
Owners of the Parent (11.33) (0.52) (7.25) 10.76
Non-Cehtrolling Interest {0.17) 0.20 - -
Total comprehensive income/(loss) attributable to
Owners of the Parent 694.94 957.60 [36.36 (79.42)
Non-Controlling Interest 3262 70.79 2779 29.92
X1 Earnings Per Equity Shure (Face Value of Share Rs. 10 Each)
Basic (Rs)} 40 13.14. 1829 3.05 (1.07)
Difuted (Rs) 13.14 18.29 3,05 (1.07)

Note: The above Annexure should be read with significant accounting policies forming part of the Restated. Consolidated Financial Information in Anncxure V, statement of adjustments to
Restated Consolidated Financial Information in Arinexure. V1 and notes to Restated Conisolidated Financial Information in Annexure VII

As per our examination report of even date attached
For-BS R & Co. LLP

Chartered Accountants
Firm Registration No. 101248W/W-100022

Far and on behalf of the Board of Directors of
DOMS Industries Limited (formerly known as DOMS Industries Private Limited)
CIN: U36991GJ2006PLC049275

I‘., / A0, Z/fj':,,g,'

Santfosh Raveshia Sanjay Rajani

Place™Mumbai, India
Date: 24 November 2023

Managing Director
DIN: 00147624

Place: Umbergaon, India
Date: 24 Novgmber 2023

o
Rahusd Bhal * 1
Chief Financial Officer

Place: Umbergaon, India
Date: 24 November 2023

Wholewtime Director
DIN: (3329095

Place: Umbergdon, India
Date: 24 Noyember 2023

tn
Mitesh Padia

Compony Secrefury
Membership.Ne: A58693
Place: Umbergaon, India
Datel 24-Novermber 2023




DOMS Industries Limited (formerly known as. DOMS Industries Private Limited)
Annexure Il

Restated Consolidated Statement of Cash Flows

{All emounts are.in INR millions excepl per share data or as: otherwise stited)

Period ended

Year ended

Yearended

Year ended

Particalars 30 September 2023 31 March 2023 31 March 2022 31 March 2021
Cash flow from operating activities

Profit/(Loss) before tax 991.43 £.387.63 240.24 {75.78)
Adjustments for:

Bepreciation and amortisation expense 227.86 408,50 38013 347.69
Finance costs 78.45 118.80 102.52 88.02
Interest income (5.27) (12.11) (10.65) (8.63)
Provisioti for-doubtful debts - . 2513 -
Provisions no longer required written back (0.02) {1.05) 209 (0.04)
Gain on disposal of property plant & equipmants (net} (0.29) (1.26) (0.44) (30.41)
Share of loss equity accounted investees (net of tax) 0.88 - -
Loss-on sale of investment in subsidiary companies - 0.05 - -
Impairment Less on Goadwill - - 13.35 -
Unrealised foreign exchange loss/(gain) (net) 18,19 24,98 (0.17) 2.34
Operating cash inflow before working capital changes 1,311.23 1,923.54 748.02 323.19
Adjustnients for working capital change. in:

-{Increase)/decrease in inventories (71.75) (254,50) (384.12) 68.95
(Increase)/decrease in trade receivables {29.79) 134.76 (57.21) (85.73)
~{Increase)ilecrease in other current asseis (105.47) 33,68 (33.93) (11.36)
«{Increase)/decrease in-other financial non-current assets (38.20) (2.87) 7.7% (30.87)
“(Increase)/decrease in other non current assets (2.72) 0.03 .63 0.82
-Decrease/(increase) in long term advances .33 (2.23) (1.09) (1.44)
<{Increase) in other financial assets - - {14.37) (1.09
-Increase/(decrease) in trade payables 5274 61.82 210,02 (82.30)
-Increase/(decrease} in other current liabilities 27.17 122.62 2032 {19.22)
-Increase/(decrease) in short term provisions 2472 16,94 (1.63) 9,27
-Increase in long term provisions 24.32 13.10 18.56 191
-Increase in other financials liabilities 102.38 30.40 19.46 2198
Net {increase)/decrease in working eapital (16.27) 153.75 (206.67) {145.07)
Cash generated from operations 1,294.96 2,077.29 541.35 174.12
Income tax paid (net of refunds) {213.80) (344,66) (31,96) {21.99)
Net cash flows generated from operating activitics (A) 1,081.16 1,732.63 509,39 152,13
Cash flow from investing activitics

Purchase of property, plant and equipment {including CWIP and capital advances)(net) (634.53) (1,362.91) {348.93) (230.18)
Proceeds fromysale of property plant & equipnients 0.46 847 242 66.13
Investritent in subsidiary, net of cash (705.10) - - {0.15)
Investment in associates (7.51) (7.51}) -

Proceeds/(investment) in fixed deposits 58.03 {9.80) {1.40) (31.92)
Proceeds from sae of investment in subsidiary companies - 0.30 B

Interest received 527 12.11 10.65 8.63
Net cash flows (used in) investing activities (B) (1,283.38) (1,359.34) (337.26) (187.49)
Cash flow from financing activities .

Divideénd paid (93.13) (55.88) - -
Proceeds from: share issue - - - 0.23
Proceeds of long term borrowings 571,40 162.64 21.34 15.11
Repaymenis of long ferm berrowings (20.96) 22.73) (23.05) (22.32)
Proceeds of short term borrowings 176.91 5113 41.19 408.47
Repayments.of short term borrowings {164.37) (45.44) (155.85) (17.20)
Payment of lease liabilities (62.59) (73.59) (79.17) (50.81)
Finance cost paid ~ Lease liabilities (16.68) (32.03) (31.25) (20.98)
Finance cost paid (48.65) {107.84) (79.06) (63.21)
Netcash flows generated/(used in} from financing activities (C) 341.99 (123.74) (305.85) 249.27
Net increase/{decrease) in cash and cash equivalents (A+B+C) 139.77 249.55 (133.72) 213.41
Cash and cash equivalents-at beginning of the period/year ) 342.54 02.99 22671 12.80
Cash and cash equivalents at end of the period/year { Refer note 11) 48231 342,54 92.99 226,71
Net increasef(decrease) in cash and cash equivalents 139,77 249,55 (133.72) 213.91
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DOMS industries Limited (formerly known as DOMS Industries Private Limited)
Annexure 111

Restated Consclidated Statement of Cash Flows

{4l amounis are irr INR millions except per shave data.or as otherwise stated)

Notes:
i} The above restated consolidated cash flow from operating activities has been prepared using indirect method as setout in Ind AS- 7 Cash Flow Statements as prescribed
under section 133 of the Companies Act, 2013 read with rules,

iij Break of Cash and cash equivalents at the end of the period/year :-
Period ended Year ended Year ended ‘Year ended
30 September 2023 31 March 2023 31 March 2022 31 March 2021

Cash'on hand 2,56 225 1.01 1.29

Balances with banks:
-in current.aceounts 36292 238,04 69,85 217.02
<in Exchange Earners Forcign Currency (EEFC) accounts [16.83 102,25 22,13 8.40
482.31 342,54 92.99 226.71

iif) Change in liabilities arising from financing activities
Period ended Year ended Year ended Year ended
30-September 2023 31 March 2023 31 March 2022 31 March 2021
Opening balance

Term loans ' 151.55 28.52 28.99 35.20
Caorrent borrowings 849,10 820.52 943.75 551.66
Cash flews

Cash flow changes non cureent borrowings (net) 550.50 123.03 (047 621
Cash fow changes current borrowings (net) 12.54 1.50 (129.26) 393.63
Non Cash Changes = Other adjustments non current borrowings 153.62 - - -
Non Cash Changes- Other adjustments current borrowings 46.48 27.07 6.03 (1.5
Net cash flow changes 1,763.79 1,000.64 849.04 972,75
Closing balance

Term foans 855.67 151.55 28.52 28.99
Current borrowings 908.12 849.10 820.52 94375
The following is the moyement in lease liabiljties (refer note 36)

Opening balance 39737 38032 363.80 262.19
Cash flow changes (62.59) (73.59) (7917 (50.81)
Non Cash Changes - Otheradjustients current borrowings 145.48 90.64 95.69 152.42
Closing balance 480,26 397.37 380.32 363.80

Note; The above Annexure should-be read with significant accounting policies forming part of the Restated Consolidated Financial Information in Annexure V, statement of
adjusiments to Restated Consoliduted Financial Information in Annexure VI and notes fo Resiated Consolidated Finanéial Information in Annexure VIL

As per our-examination report of even date attached

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W. 100022

For and on behalf of the Board of Directors of
‘DOMS Industries Limited (formerly knownt as DOMS Industries Private Limited)
CIN: U36991GJ2006PLC049275

‘Santosh Raveshin Sanjay Rajani
Managing Director Whole-time Director

Placs! Mumbai, India
Date: 24 November 2023

DIN: 00147624
Place: Umbergaon, India

Rahuy
Chief Financial Officer

Place; Umbergaon, India
Date; 24 November 2023

DIN: 03329095

Place: Umbergaon, India
Date: 24 November 2023

'} o8
{tesh Badin

Company Sécretary
Membership No; A58693
Place: Umbergaon, India
Date: 24 November 2023



DOMS Industries Limited (formerly known as DOMS Industries Private Limited)
Annexure IV

Restated Consolidated Statement of Changes In Equity

(ALl amounts are in INR-millions except per share data oF as otherwise stated)

A, Equity Share Capital

Particulars Asat Asat Asat Asat
30 September 2023} 31 March 2023 | 31 March 2022 | 31 March 202t
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Equity Shares of Rs 10/~ each fully paid up
No of Shares 5,62,50,218 372518 3,72,518 3,72,518
Balance at the beginning of the period/year {(Rupees i_n.millfbns) 373 3713 3.73 k)
Issue of bonus shares (refer note 15) 558.77 - - -
Balance at the end of the period/vear (Rupees in millions) 562.50 3.73 3,73 3.73
B. Other Equity
Reserves & Surplus "Fotal Nou
Particulars Securities Premium | Retained Earnings | atiributable to Controlling Fotal
owners of the .
Interest:
Company
Restated Balance at 1 April 2020 860.49 1,551.31 241150 50.68 2,462.48
Total Comprehensive Income for the year (net of tai)
Restated (Loss) for the year - (90.18) (90:18) 2992 (60.26)
Other Comprehensive Income for the year (het of fax) - 10.76 10.76 - 10.76
Equity atiributable to owners of the Company -Non Controlling Interest - - - 0.08 0.08
Restated Balanée at 31 March 2021 860.49 1,471.89 2,332.38 80.68 2,413.06
Total Comprehensive Income for the year (net of tax)
Restated Profit for the year - 143.61 143.61 27,79 171.40
Other Compreliensive Income for the year.(net of tax) - {1.25) (7.25) - (7.25),
Réstated Balance at 31 Mgrch 2022 860,49 1,608.25 2,468.74 108.47 2,577.21
Total Comprehensive Income for the year {net of tax)
Restated Profit for the year - 958.12 958.12 70.59 1,028.71
Other Comprehensive Income for the year (net of tax) - (0.52) {0.52) 0.20 0.32)
Dividends - (55.88) {55.88) - (55.88)
Derecognition of share in subsidiary companies (refer note 48) - 0.13 ‘013 .13 -
Restated Balance at 31 March 2023 860.49 2,510,10 3,370.59 179.13 3,549.72
Tolal Comprehensive Income for the period (net of tax)
Restated Profit for the period - 706,27 706.27 32,79 739:.06
Other Comprehensive Income for the period {net of tax) - (11.33) (11.33) 0.17) (11.50)
Acquisition through business corbinations (refer note no, 5 - - - 34,01 34.01
Dividends - (93.13) {93,13) - (93.13}
Issue of bonus shares (fefer note 15) (558.77) - (558.77) - (558.77)
Restated Balance at30 September 2023 301,72 3,111.91 3.413.63 245.76 3,659.39
As per our examination report of even date attached
ForBSR & Co. LLP For and o behaif of the Board of Directors of _
Chartered Accountants ] DOMS Industries Limited (formerly. known as DOMS Industries Private Limited)
Firm Registration No. 101248W/W=100022 CIN: U36991GI2006PLC049275
| .3
. . ¥
<= L Ren);
Santosh Raveshia Sanjay Rajani
Managing Director Whole-time Direcior
DIN: 00147624 DIN: 03329095
Place: Mumbai, India Place; Umbergaon, India Place: Umbergaon, India
Date: 24 November 2023 ‘Date:.24 November 2023 Date; 24 Novpmber 2023
\@nﬁ% s,
Rahul Shal - Esh Padia
Chief Financial Officer Company Sceretary
Membership No: A58693
Place: Umbergaon, India Place: Umbergadn, India

Diate: 24 November 2023 Date; 24 November 2023




DOMS Industries Limited (formerly known gs DOMS Industries Private Limited)
Annexure V

Notes to Restated Consolidated Financial Information

{Ail amounts are in INR millions éxcept per share dota or as otherwise steted)

1 Group Overview
DOMS Industries Limited (formerly known as Doms Industries Private Limited) (DIL' or 'ihe Company' or 'the holding Company”) has its registered office at.J-19, G.LD.C,
Umbergaon, Gujarat 396171, The Company was incorporated on 24-QOctaber 2006 under erstwhile Compariies Act, 1956, On 21 April 2017, the company changed its name
frem Writefine Products Private Limited to DOMS Industries Private Limited and thereafter, the name of the Company was changed to “DOMS Industries Limited”and a
fresh certificate of incorporation consequent upon change of name was issued by the RoC on 3 August 2023,
The Restated Consolidated Financial Information comprise the restated consolidated financial jnformation of the Holding Company and its subsidiaries (referred to
collectively as the “Group™)and its associate for the-period ended 30 September 2023 and year ended 31 March 2021, 31 March 2022 and 31 March 2023,
DIL and its Subsidiaries (“the Group™) and its associaté, are primari ly engaged in manufacturing, marketing, trading and distribution of school stationery and art materials
under the brand names "DOMS" and "C3". The Group has market presence in India and internationally. The Group has its manufacturing facilities locited at Umbeegaon,
Gujarat and Bari Brahma; Jammu & Kashmir.

Subsidiaries
P Place of % of effective ownership interest held by the Group
MName of Entity . - -
business |30 September 2023| 31 March 2023 |31 March 2022 31 March 2021
Pioneer Stationery. Private Limited India 51.00% 51.00% 51.00% 51,009
Micio Weod Private Limited* India 75.00% - - -
Uniwrite Pens and Plastics Private Limited** India - - 60.00% 60.00%
Inxon Pens & Stationery Private Limited** India - - 51.00% 51.00%
Fixy Adhesives Private Limited ** india - - 78.46% 78.46%
* Subsididry with effect from 1 August 2023
**Cease to be subsidiaries with efféct from 28 March 2023
Associate
Name.of Entity Pla'ce of . %o of effective ownership Interest held by the Group
business (30 September 2023| 31 March 2023 |31 March 2022 31 March 2021
Clapioy innovations Private Limited# India 30.00% 30.00% - -

#From 21 February 2023

2(i) ‘Significant accounting policies

(a) Basis of preparation

(i} Statement of compliance
The Restated Consolidated Financial Information of the Group aid its associate comptise the Restated Consolidated Balance Sheet as-at 30 September 2023, 31 March
2023, 31 March 2022, 31 March 2021; the related Restated Consolidated Statement of Profit and Loss {including Other Comprehensive Income), the Restated Consolidated
Statement of Changes in Equity, and the Restaled Consolidated Statement of Cash Fiows for the six mosiths period ended 30 September 2023 and year ended 31 Masch
2023, 31 March 2022 and 31 March 2021 and the Significant accounting policies and Restated Consolidated Other Finanicial Information (together referred to as 'Restated
Consolidated Financial Information’).

The Restated Consolidated Financial Information have been prepared on a going concern basts, The accounting policies are.applied consistently to all the periods presented
in the Restated Consolidated Financial Information.

The Restated Consolidated financial information complies in all materidl aspects with Indian Accouiting Standards ([nd AS) notified under Section 133 of the Companies
Act, 2013 (the Act), Companies {Indian Accounting Stahdards) Rules, 2015 (as amended from time to time) and other relevant provisions of the Act,

These Restated Consolidated. Financial Information have been prepared by the mandgement as required under the Securities and Exchange Board of India {Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended ("ICDR Regulations”} issued by the Securities and Exchange Board of India ('SEB!'), in pursuance of the
Securities and Exchange Board of India Act, 1992, for the purpose of inclusion in the Red Herring Prospectus and Prospecius in connection with the proposed initial public
offering of equity shares of face value of Rs. 10 each of the Company comprising a fresh issue of equity shares and dn offer for sale of equity shares held by the selling
shareholders (the “Offer"), prepared by the Company. in terms of the requirements of:

- Section 26 of Patt [ of Chapter Ill of the Campanies Act; 2013 (the “Act");

- The Securities and Exchange Board of India (Issue of Capital and Disclosure Requireiments) Regulations, 2018, as amended ("ICDR Regulations"); and

~ The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI"), as amended from titme lo
time {the “Guidance Note™),

- E-mail dated October 28, 2021 from Securities and Exchange Board of India ("SERI™) to Association of Investment Bankers of India, instructing lead managers 10 ensure
'that companies provide financial statements prepared in accordance with Indian Accounting Standards (Ind. AS) for ail the three vears and stub peried {hereinafter referred
to as.the “the SERL e-mail™),

The Restated Consolidated Financial Information has been compiled by the Group from;

Audited-Special Purpose Consolidated Interim Financial Statements of the Group as at and for six months peried ended 30 September 2023 prepared in accordarice with
presentation and disclosure principles under Indian Accounting Standard (Ind AS) 34 "Interim Einancial Reporting”, specified under section 133 of the Act and other
accounting principles generally accepted in Inidia, which have been approved by the Board of Directors at thieir meeting held on 24 November 2023.

Audited consolidated financial stateménts of the Group as at and for the years énded 31 March 2023 arid 31 March 2022 prepared in accordance with Indian Accounting
Standards {“Ind AS") as prescribed under Section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended and other accounting

pringiples generally accepled in India, which have been approved by the Board of Directors at their meeting held on 10 July 2023 and 28 September 2022 respectively.
Audited Special Purpose Consolidated financial statements for the year ended 31 March 2021 prepared in accordance with the Indian Accounting Standards (referred to as
“Ind AS”).as prescribed under Section 133 of the At read with the Companies (Indian Accounting Standards} Rules; 2015, as amended and other accounting principles
generally accepied in India, which have'been approved by the Board of Directors at their meeting held on 17 August 2023,
-Further, there were nio changes:in accounting policiés during the period/year of these Financial Statements (Refer Annexure VI .- "Statement of adjustments to restated
conselidated-financial information™);
d,ﬁjléﬂergkwéfe\gg QLQQa[ amounts which have been adjusted for, in arriving at profit / oss of the respéctive periods; and . o )
/’ ii_«"fh?:rq'w"éfé*pog\qugﬁé\l adjustments for reclassifications of the corresponding itemns of income, expenses, assets and liabilities in ordgr io’ bring them in line with groupings
/ - g,s'pqgiﬁ‘l‘-ph”rph\e consolidated interim financial statements of the Group and its associate as at and for the six months period ended 30 September 2023 and the
r:’ requirenientsof SE}?I reghlations. _
{ Theé; Ez'fan'st:o__idht Financial Information for the for the six months period ended 30 Sepiember 2023 and year.ended 31
1\ 2021 were approved'for iksue in accordance with the resolution of the Board of Directors.on 24 November 2023,
k St C_pf;si{(l’icgated Financial Information are presented in Indian Rupees (INR), which is aiso the Group’s functigfg
s 3.t to the négrest@[i!iﬁﬁ, uniess otherwise indicated.
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DOMS Industries Limited (formerly known as DOMS Industries Private Limited)
Annexure V

Notes to Restated Consolidated Financial Information

{All amounts are in INR millions except per share data or as otherwise stated)

(i}

)

(e}

Basis of Measurement

The Restated Consolidated Financial Information-of the Group and its associate have been prepared in compliance with Indian Accounting Standards (hereinafter referred to
as the “Ind A3’} notified under Section 133 of the Companies Act, 2013 (the Act) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,
Companies (Indian Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

The Restated Consolidated Financial Information have been prepared on accrual and goingconcern basis. The accounting policies-are applied consistently 1o all the periods
presented in the Restated Consolidated Financial Information except where a newly issued accounting standard s initially adepted or révision 10 an iaisting accounting
standard where a change in accounting policy hitherto in use,

The Restated Consolidated Financial Information have been prepared under the historical cost convention except for certain financial instruments measured at fair value as
explained in the accounting policies. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services at the time of their
acquisition.

Current vs non-current classification
Thg Group presents assets and liabilities in the balance sheet based on current/ nen-current classification. An asset is treated as current when it is:
Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose‘of rading
Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the feporting period.
Terms of a liability that could, at the.option of the counterparty, result in its settiement by the issue of equity instruments do not alfect its classification.

All other assets are classified as non-current,

-A liability is curvent when:

Itis expected to besettled in normal operating cycle
It is held primarily for the purpose of trading
Itis due to be settled within tivelve months after the reporting period, or
There is no unconditiona| riglit to defer the settlement.of the liability for at least twelve months afier the reporting period
The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilifies:
The operating cycle is the tire between the acquisition of assets for processing and their realisation in cash'and cash equivalents. The Group has identified twelve months
as its gperating cycle.

Basis of Consolidation

(i} Subsidiaries

Subsidiaries are all entities that-are controlied by the Company. Control exists when the Group is expesed to, or has rights to, variable retums from its involvement. with the
entity and has the ability 1o affect those retums throuih its power over the entity. ‘In assessing control, potential voting rights are considered only if the rights are
substantive. The: financial statements of subsidiaries arc included in these Restated Consolidated Financial Information from the date that control commences until the date
that centrol ceases,

Restated Consolidated Financial Information have been prepared using uniform accounting policies for like transactions and other events in-similar circumstances. The
accolnting policies adopted in the preparation of the Restated Consolidated: Financial Informiatitn are consistent with those of previous year. Restated Consolidated
Financial Information of the Group.have been combined on a linesby-line basis by adding together the valués of like itens of assets, liabilities, income and expenses, after
eliminating intra-group balances, intra-group transactions and the unrealised profits/ losses, unless cost/revenue cannot be recovered,

The excess of cost 10: the Group of its investment in subsidiaries, on the acquisition dates over and above the Group’s share of equity in the subsidiaries, i recognised as
*Goodwill en Consolidation’ being an asset in the Restated Consolidated Finaneial Information. The said Goodwill is not amortised, however, it is tested for impairment at
each Balance Sheet date anid the impairment loss, if any, is provided for. Where the share of equily in subsidiaries as on the date of investment is in excess of cost of
investmenis of the Group, it is recognised as *Capital Reserve’ and shown under the head ‘Rieserves-and Surplus’ i the Restated Consolidated Financial Information,

Goodwill is tested for impairment on an annual basis and whenever there is-an indication that the recoverable amount of a cash generating unit is less than its camying

-amount based on 3 number of factors including operating results, business plans, future. cash flows and economic conditions, The recoverable amount of cash generating

units is determined based on higher of value-in-use and fair value léss cost 1 sefl. The goodwill impairment test is performed at the level of the cash generali'ng unit or
groups of cash-generating units which are benefitting from the synergies of the acquisition and which represents the lowest levél at which goodwill is monitored for internal
Management purposes,

Market related information and estimates are used.to determine the recoverable amount. Key assumptions on which management has based its determination of recoverable
amount include estimated fong term-growth rates, weighted average cost.of capital and estimated operating margin, Cash flow projections take into account past experienee
and represent management’s best-estimate about future developments.-

Non-controlling interests in the net assets of consolidated subsidiaries is identified and presented in the consolidated Balance Sheet separately within equity,

Non-controlling interests in the net assets of consolidated subsidiaries consists of:

{a) The amount of equity attributable to non-controlling interests ai the-date on which irivestmenit in a subsidiaries is made; and

(b) The non-controlling interests share of movements in equity since the date parent subsidiaries relationship came into existence.

The profit-and other comprehensive income aitributable to non:controlling interests of subsidiaries are shown separately in the Statement of Profit and Loss and Statement
of Changes in Equity,




DOMS Industries Limited {(formerly known as DOMS Industrics Private Limited)
Annexure V

Notes to Restated Consolidated Financial Information

{All amounts are in INR miflions-except per share data or as otherwise stafed)

©

(d)

(e}

Basis of Cansolidation (continued)

(i) Subsidiaries (continued)

Upon loss of contrel, the Group derecognises the assets and liabilities of the subsidiaries, any non-coitrolling interésts and the other components of equity. related. to the
subsidiaries. Any surplus or deficit arising on the loss of control is recognised in the consolidated statement of Profit & Loss. If the Group retains any interest in the
previous subsidiaries, then such interest is measured af fair value at the date that control is lost. and the differential is recognised ini Statement of Profit or Loss.
Subsequently, it is aceounted for as an equity-accounted investee depending on the level of influence retained.

(if) Acquisition of noa-cantrolling intcrests
Acquisition of some or all of the non-controlling interest (“NCI"} is accounted for as a transaction with equity holders in their capacity as equity helders. Consequéntly, the

difference arising between the fair value of the purchase: consideration paid and the carrying value of the NCI i5 recorded as an adfustment to Statement of changes in eguity
that is attributable to the parent Group. The associated cash flows are-classified as financing activities. No goodwill is recognised as a result of such-transacticns.

(iii) Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group transactions, are eliminated in full while preparing these Restated
Consolidited Financial Information. Unrealised gains or losses-arising from transactions with equity accounted investees aré eliminated against the investment to the extent
of the Group’s interest in the investee:

(iv) Equity - accounted investee (Associate)

The group’s interest in equity in investees comprise interests in associates. An.associate is an entity in which the grouip has significant influence, but not cantrol or joint
control, over the financial and operating policies. Interests in associates ate accounted for using the equity method. They are initially recognised -at cost which iricludes
transaction costs. Subsequent to initial recognition the Restated Consolidatéd Financial Information include the groups share of profit ¢r loss and OCI of equity- accounted
investee until the date on which sigpificant influence ceases,

Invéntorics
Inventories which comprise raw materials, work-in-progress, finished goods, stock-in-trade, packing material are carried atthe lower of cost and net realisable value, Cost of
inventories comprises all costs of purchase, costs of conversion and other costs incutred in bringing the inventorics to their present location and condition.

In determining the cost, moving, weighted average cost method is used. [n the case of manufactured inventories and work. in progress, fixed production overheads are
allocated on the basis of notmat capacity of production facilities.

Net realisable valug is the estimated selting price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the
sale. The net realisable valué of work-in-progress is determined with reference to the selling prices of related finished products. Raw materials and- other supplies held for
use in the production of finished products are not written down below cost except in- cases where material prices- have declined and it is estimated that the cost of the
finished products will exceed their net realisable value. The comparison of cost and net realisable value {s made on an item-by-item basis.

Reveaue recognition

Revenue from sale of goods

Revenue represents amounts received and recéivable from third parties and refated parties for goods supplied 1o the customers. The Group recognizes revenue from sale of
goods measured upon satisfaction of performance obligation which is at-a pointin time when control of the goods is transferred to the customer, generally on delivery of the
goods. Revenue is measured based on the transaction price, which is the consideration, adjusted for trade discounts, rebates, scheme allowances, incentives, and returns, if
any. Revenue excludes taxes collected from customers on behalf of the Government., Accumulsted expetience is used to estimate and accrue for the discounts (using the
most likely methad) and returns considering the terms of the underlying schemes and agreements with the customers. Due to the short nature of credit period given 1o
customers, there is no financing component in the contract.

A liability is recognised where payments are received from customers before transferri ng control of the goods being sold.

Contract assels
Contradct assets are recognised for advance given towards supply of goods. On successfil acceptance of goods and services, the amounts is recognised as contract assets,

Contract Linbilitics
Centract liabilities include advances received towatds supply of goods and services, The outstanding balances of these-accounts are adjusted upon revenue recognition
against the advance from customers received.

Rendering of services
Income from services are recognized as point in time.

l'n!_crest income _ _

Interest income from financial assets.is recognised when it is probable that economic benefits will flow to the Group and the amount of income can be measured reliably,
Interest income-is actrued on a time basis, by reference to the principel outstanding and at the effective: interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts throligh the expected life of the financial assets to that asset’s net carrying amount on initial recognition.
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Property, plant and equipment

Recognition and measurement

Ereehold land is carried st historical cost, All other items of property, plant and equipment are measured at cost less accumulated depreciation and any accumubated
impairment losses. The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if it is probable that future-economic benefits associated
with the item will flow to the Group and the cost of the iiem can be measured teliably. Any gain or loss on ‘dispesal of an item of property, plant and cquipment s
recognised {n profit or loss, The cost-of an item of property, plant and equipment comprises: '

a) its purchase price, inéluding import duties and non-refundable taxes (net of GST), after deducting trade discounts and rebates,

b} any costs directly antributable to bringing the asset to the location and condition nécessary for it 10 be capable of operating in the'manner intended by management.

¢} barrowirig casts. for long-term construction projects if the recognition criterfa are met,
If significant parts of an item of property, plant and ‘equipment have-different usefid lives; then thiey are accounied for as separate items (major components) of property,
plant and equipment..

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as-capital advances shder other rod-current
assets and the cost of assets not ready to use before such date are disclosed under *Capital work-in-progress’.

Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Group and the cost of the item
can be measured reliably, Repairs and maintenance costs are recognized in the Statement of Profit and Loss when incurred.

Depreciation

Depreciation is calculated on cost of items of propenty, plant.and equipment less {heir estimated residual values, if any, over their estimated. useful lives using the straight
line method in the manner and at the rates prescribed by Part *C’ of Schedule II of the Act, except aj stated below. Depreciation on additions/(disposals) is provided on a
pro-rata basis i.e, from/ (upto) the-date on which asset is veady for use / disposed off,

The estimated useful lives of assets are as follows':

Asset category Useful lives estimated by the Useful lives as per Schedule II of
management Companies Act, 2013

Buildings 25 years 30 years

Roads 10 years 10 years

Plant & Equipmerit 8.7 years 15 years

Electrical installation 2.5 years 10 years

Furniture & Fitfings 5 years 10 years

Vehicles 4 years. & years

Office equipments 8.3 years § years

Computers (including servers and accessories) 3 years: 3-6 years

In case of certain class of assets, the Company uses different useful life than those prescribed in Schedule 11 of the Companies Act, 2013. The useful life has been assessed
based on technical advice, taking into account the nature of the asset, the estimated usage of the asset on the basis of the management's best estimation of. getting-economic
benefits from those' classes of assets. The.Company uses its technical expertise along with historical and industry trends for arriving at the economic life of an asset.

Depreciation methods, useful lives-and residual values are reviewed periodically, including at each financial year end.

The cost and related accumulated depreciation are eliminated from the Restated Consolidated Financial Information upon sale or retirement of the asset and the résuliant
gains or losses are recopnized in the Statement of Profit and Loss.

Derecognition

An item of property, plant-and equipment and any significant part initially recognized is derecognised upon disposal or-wheh no future ecoriomic benefits are expected from
its use or disposal. Any gain or loss arising on defecognition of the asset {calculated as the difference bétween the net disposal proceeds and the carrying amount of the
asset) is included in the restated consolidated statement of profit and Joss when the asset is derecognised.

Transition-to Ind AS

On transition fo Ind AS; the Holding Company has elected to continue with the cafrying value of all the items of property, plant and equipment recognized as'at April 1,
2020, measured as per the previous GAAP, -and use that carrying value as the deemed cost of such property, plant and equipmernt. The Holding Company hes followed the
same accounting policy choices (both mandatory exceptions and.optional exemptions availed as per Ind AS 101) as initially adopted on transition date i.e. April 1, 2020
while-preparing the Restated Consolidated Financial Information for the years ended March 31, 2023, March 31,2022 and March 31, 2021,

Capital work in progress and Capital advances -
Assels under construction includes the cost of property, plant and equipment that are not ready to use at the balance sheet date. Advances paid to acquire property, plant and
equipment before the balance sheet-date are disclosed under other non-current assets. Assets under construction are-not depreciated as these assets are not vet available: for
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(h) Intangible assets and smortisation
Intangible assets comprise application seftware purchased / developed and trademiark. These are amortised using the straight line methiod over a period of the software
license, which in Management’s estimate represents the period during which the economic benefits will be derived from their use,
Subsequient expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates.
Amortization methods and useful lives are reviewed periodically including at each financial year end.
The useful lives of intangible-assets are as mentioned below:

Asset category Useful lives estimated by the
management

Trademark 10 years

Software 3 years,

Derecognition

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition of an
intangible asset, measuted as the difference between the net disposal proceeds.and the carrying amount of the asset, are. recognised in the restated consoliddted statement of
profit and loss when the asset is derecognised.

Transition to Ind AS

On.transition to Ind AS, the Holding Company has ¢lécted to continue with the carrying value ofalt the itenis of Intangible assets recognized as at April 1, 2020, measured
as'per the previous GAAP, and use that carrying value as the deemed cost of such intangible assets. The Holding Company has follewed the same accounting policy choices
(both mandatory exceptions and optional exemptions availed as per Ind AS 101) as initially adopted on transition date i.e. April 1, 2020 while preparing the Réstated
Consolidated Financial Information for the years ended March 31, 2023, March 31, 2022 and March 31, 202,

(i) Business Combinations

The Company accounts for its business. combinations under acquisition method of accounting under the provisions of IND AS 103, Business Combinations, Acquisition
related costs are recognised in profit or loss as incurred. The acquiree’s identifiable assets, liabilities and contingent liabilities. that meet the condition far recognition are
recognised at their fair values at the acquisition date. Purchase consideration paid in excess of the fait value of net assets acquired is récognised as goodwill. Where the fair
value of identifiable-assefs and liabilities exceed the. cost of acquisition, after reissessifig the fair values of the net assets and contingent liabilities, the excess is recognised
as capital reserve. The interest of non-contrelling shareholders (if any} is initially measured either at fair value or at the non-controlling interests® proportionate share of the
acquiree’s identifiable net assets. The choice of measurement-basis is made on an acquisition-by-acquisition basis. Subsequent to acquisition, the cartying amount of non-
controlling interests is the amount of those interests at initial recogpition plus the non-controfling interests” share of subsequent changes in equity of subsidiaries, Goodwill
represents the cost of acquired business as established at the date of acquisition of the business in excess of the acquirer’s interest in the net fair value of the identifiable
assets, liabilitiés and contingent liabilities less accumulated impainment tosses, if any. Goodwill is tested for impairment annually or when events or citcumstances indicate
that the implied fair value of goodwill is less than its carrying amount. Business combinations between entities under common control is accounted for at ‘carrying value.
Transaction costs that the Group incurs in connection with a business combination such as finder’s fees, legal fees, due diligence fees, and other professional dnd consulting:
Tees are experised as incurred.

A(j) Finaocial instruments
Financial instruments (assets and liabilities) are recognised when the Group becomes a party to a contract that gives riseto a financial asset of one ‘entity and a financial
liability or equity instrament of another entity. '

i Financial assets
Initial recognition and measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other finanicial asséts and financiai liabilities are initially recognised when
the Group becomes a party to the contractual provisions of the instrumerit.

A financial asset or financial liability is initially measured at fair value plus orminus, for an item not st FVTPL, transaction costs thatare directly attributable to its
acquisilion or issue.

Classificition

The Group classifies financial assels as subsequently measured at amortized cost on the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Debt instruments

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to ¢ash flows that dre solely payments of principal and interest (SPPI}.on the principal amount outstanding,

After initial measurethent, such financial assets are subsequently measured at amortised cost using the EIR method, Amortised cost is calculated by taking into account any
discount or premiwn and fees or costs that are an integral part of the EIR. The EIR amoriisation is included in other income in the profit and loss.

Equity Instruments measured at FYTOCI or FVITPL

Alf equity investments in scope of ind-AS 109 are measured at Fair Value. Equity instrurnents which are hebd for trading are classified as at FVTPL, For all other equity

instruments, the. Group decides to classify the sami either as at FVTOQCI or FVTPL. The Group makes such-election on an -instrument-by-instrument basis. The

classification is made on initial recognition and is irrevocable, If the Group decides to classify an equity instrument as at FYTOCI, then afl fair value changes on the

instrument, excluding dividends, are recognized in the Other Comprehensive Income (OCI). There is no recycling of the- amourits from OCI to P&L, even on sale of
investment, However, the Group may transfer the cumulative gain or loss within equity. Equity instruments included within the FVTPL category are measured at fair value’
with all changes recognized in the Profit and foss statément.

Equity instruments measured at Cost

Equitgtisirum its ¥ nvestments in subsidiaries / Joint Ventures / Associates are accounted at cost in accordance with ind AS 27 - Separate Financial Statemients.
Rk IS T :

b

: bws from the assét haye expired, or )
ferréd its.rights 1o receive cash flows from the asset or has assurned an obligation to pay the received cash flows
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fii.

Impairmentof financial assets

In accordance with Ind-AS 109, the Group applies expeeted.credit loss (“ECL’) model for recognitio: and measurement of impairment loss on the following financial assets
and credit risk exposure:

a)  Trade receivables

b)  Financial assets that are debt instrurents, and are measured at amortized cost é.g. deposits and bank balance

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the entity expects to receive
{i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life.of a
financial instrurent. The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

The Group follows ‘simplified appreach’ for recognition of impairment loss allowance on trade receivables. The application of simplified approach does not require the
Group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifétime ECL at.each reporting date; right from its initial recognition.

ECL are meastired in a manner that they reflect unbiased and probability weighted amounts detérmined by a range of outcomes, taking into account the time value of
mongy and ather reasonable information available as a tesult of past events, current conditions arid forecasts of futuee economic conditions,

Fot recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significent increase in the credit risk since
initial recognition. If credit risk-has not increased significantly, 12-month ECL is used 1o provide for impairment loss, However, if’ credit risk has inéreased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL,

The Group assume the credit risk on financial assets increased significantly if it is more than 3 year past due.

Group considered a financial assets {o bé in default when :
the debtor is-unlikely to pay its credit obligations to Group in full, without recourse by the Group to actions such as realising security ( if any held ) or.-the financial assets
fs:more than 3 year past due,

ECL allowance recognised (or reversed) during the period is recognised as income/ expense in the Consolidated Statement of Profit and Loss under the head *Other
expenses’.

Financial liabilities
Initia) recognition-and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Group’'s financial liabilities include trade and other payables and loans and borrowings.

Classification

The Group classifies all financial liabilities as $ubsequently measured at amortised cost,

Subsequent measnrement Financial liabilities a¢ amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings-are subsequently measured at amortised cost using the EIR method. Gains and losses are recopnised in profit
and loss when the liabilities are derecognised.

Amortised cost is calculated by taking inte account any-discount of premium on dequisition and fees or transaction costs that are an integral part of the EIR, The EIR
amertisation is included as finance ¢osts in the statement of profit and loss:

Derecognition

A finaneial liability is derecognised when the obligation under the liability is dischargéd or cancelled or expires. When an existing financial liability {s replaced by another
from the same lender an substantially different terms, or the terms of an existing liability are substartially modified, sich an exchange or medification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and
loss.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is.a legally enforceable right to offset the recognised amounts and
there is an intention 1o settle on a net basis or realise the asset and séttle the liability simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the-Group or ihe counterparty:

Employee benefits
Shert-term employee benefits are expensed as the related service is provided. A liability is recognised on an undiscounted  basis for the-amount expected to be paid if the
Group has & present legal or constructive obligation to pay this amountas a result 6f past service provided by the employee and the-ebligation can be estimated reliably.

Compensated absences are recognised when the employees render service that increase their entitlement to future compensated absences. As perthe policy of the Group,
employees are entitled to encash leave subject to 2 maximum of 30 days. Compensated absences have been provided for based on outstanding leave balance and émplayee's
basic pay. Compensated absences are payable wholly within twelve months of rendering the service and are classified as short-térm employee benefits..

A defined contribution plan is a pest-employment benefit plan where the Group’s legal of constructive obligation is limited to thé amount that it contributes 10 & separate
legal entity. The Group makes specified monthly contributions towards Government. administered provident fund scheme. Obligations for contributions to defined
contribution plan are expensed as an émployee benefits expense in the siatement of profit and loss in period in which the related service is provided by the employee.
Prepaid centributions are recagnised as an asset to the extent that a cash refund or a reduction in future payments is available..
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Defined benefit plans.- The Group's net obligation in respect of défined benefit plans is calculated separately by estimating the amount of future benefit that eniployees have
earned ini the current and prior periods, discounting that amount and deducting the fair value of any plan assets. The calculation of defined benefit obligations is performed
annually by a qualified actuary using the projected unit credit method. When the calculation results in a potential asset for the-Group, the recognised asset is limited to the
present value of economic benefits available in the form of any future refunds-from the plan or reductions. in future contributions to the plan. To cajculate the present value
of economic benefits, consideration is given to any applicable minimum funding requirements, Remeasuréments, comprising of actuarial pains and losses, the effect of the
asset ceiling, excluding amounts included in net interest on the nét defined benefit liability and the retuin on plan assets (excluding amounts included in net interest onthe
net defined benefit liability), are recognised immediately in the balance sheet with a.comesponding debit or credit to the retained earnings through OCI in the period in
which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods, When the benefits of‘a plan are changed or when a plan is curtailed, the
resulting change in benefit that relates to- past service or the gain or loss on curtailmentis recognised immediately in profit or loss. The Group recognises gains and losses on
the settlement of a defined benefit plan when the setilement occurs.

Termination benefits : termination. benefils are expensed at earlier of when the Group can no longer withdraw the offer of those benefits and when the group Tecopnises
costs of & restructuring, If benefits are not expected to be settled wholly within 12 months of the reporting date, then they ate discounted.

Impairment of non-financial assets

At each reporting date, the Group reviews the ¢arrying amounts of its non-financial assets {other than biological assets, investment property, invenilories, contract dssels and
deferredtax assets) to determine whether there-is any indication of impairment, If any such-indication exists, then the asset’s recoverable amount is estimated. Goodwill is
iested annually for impairment, '

For impairment testing, .assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or CGUs. Goodwill arising ffom.a business combination is allocated to CGUs or groups of CGUs that are expected 4o benefit from the synergies.of
the combination.

The recoverable amount of an individual asset or CGU is the greater of its value in use-and its fair value less costs of disposal. Value in use is based on the estimated Future
cash-flows, discounted to their present value using a pre-tax discount rate that reflects enrrent market assessments of the time value of money and the risks specific to the
asset or G,

An impairment loss is recognised if the carrying smount of an asset or CGU exceeds its recoverable amount.

Empairment losses are recognised in profit or loss. They are allocated, first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the
carrying amounts- of the.other assets in the CGU on a pro rata basis. An iinpairment loss in fespect of goodwilk is not subsequently reversed. In respect of other assets for
which impairment loss has been recognised in prior petiods, the Group reviews at each reporting date whether there is any indication that the loss has decréased or no longer
exists. An impairment loss is reversed if there has been a change in {he estimates used to determine the recoverable amount. Such a reversal is made only to the extent that
the asset’s catrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised

Foreign currency transactions

Foreign currency transactions -are translated info tiie functional currency using the exchange rates at the dates. of the transactions. Foreign exchange gains and losses
resalting from the seitlement of such transactions and-from the translation of monetary assets and liabilities denoriinated in [oreign currencies at year end exchange rales are
generally récognised in prefit or loss. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. Translation differences on assets and labilities carried at fair value are reported as part of the fair value gain or loss, The gain or loss arising on
translation of nen-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e., translation
differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

Borrowing cost

‘Borrowing costs are interest and.other costs (including exchange differences relating to foreign currency borrowings 1o the exteni that they aré regarded as ai adjustment to

interest costs) incuried in cotinéction with the borrowing of funds. Borrowing costs. directly attributable fo acquisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs:are recognised as an expense in the period
in whichi they are incurred.

Commencement of capitalisation

Capitalisation of borrowing cost as part of the cost of a qualifying asset shall begin on the commencement date. The commencement date for capitalisation is the date when
the entity first meets.all of the following conditions;

a, itincurs expenditires for the asset;

b, itincurs borrowing costs; and

c. itundertakes activities that are necessary to prepure the asset for its infended use or sale.

Cessation of capitalisation
Cessation of capitalisation shall happen when substantially all the activities necessary to prepare the qualifying asset for its intended usé or sale aré complete.

Other borrowing costs are recognised as an expense in the period in which they are incurred.
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Leases

Group as lessee _
The Group:assesses whether a contract is or.contains a lease, at inception of the contract. The Group recognises a right-of-use asset and a corresponding lease liability with
tespect to all jease arrangements in which it is the lessee, except for short-tenn leases (defined as leases-with a lease term of 12 months or less) and leases of low value
assels. For these leases, the Group recognises the lease payments as an operating expense in the Statement of profit and loss,

The ledise liability is initially measured at the present value of the lease payments that ate not paid at the commencement date, discounted by using the rate implicit in the
lease. If this rate cannot be readily determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease fiability comprise:

+ Fixed lease paymerits (incliding in-substance fixed payments), less any Jease incentives receivable;

= Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;

* The amount expected 1o be payable by the lessee under residual value puarantees;

»The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and

= Paymenis'of penalties for terminating the lease, if the lease term reflects thie exercise of an option to terminate the lease.

The lease liability is presented a$ 4 separate line in the financial statement. The lease liability is subsequently measured by increastng the carrying amount to reflect inferest

on the leas liability {using the effective interest method) and by reducing the carrying amount to reflect the ledse payments made. The Group remeasures the lease liability
{and makes acommesponding adjustment to the related right-of-use-asset) whenever:

+ The lease lernt has changed-or there is a significant event or change in circumstances resulting in a change in the assessment of exercise of a pirchase eption, in which
case the Iease liability is remeasured by discounting the revised lease payments using a revised discount rate.

» The lease payments change due to changes in an index or rate or a change if expected payment under a guaranteed residual value, in which cases the fcase liability is
reméasured by discounting the revised lease payments using an dnchanged discourit rate (unless the lease paymerits change is due'to a change in a floating interest rate, in
which case a revised discount rate is-used).

= A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is remeasured based on the lease term of the
modified lease by discounting the revised lease payments using a revised discount rate-at the effective date of the modification. The effective date of the-modification is the
date when both the parties agree to the lease modification and is'accounted for in that point in time. The right-of-use assets comiprise the injtial measurement of the
corresponding lease liability, Jease payments made at or before the commencement day and any initial direct costs, less any lease incentives teceived. They are subsequently
measured at cost less accumilated depreciation and impairment losses.

Right-of-use assets

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers ownership of the underlying asset or the
cost of the right-of-use asset reflects that the Group expects to exercise a purchase option, the related right-of-use assetis depreciated over the useful life of the underlying
asset. The depreciation starts at the commencement date of the lease.

The right-of:use assets are presented as a separate liné in the statement of financial position.

The Group applies Ind AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment loss as described in the.*Proparty, Plant anid
Eqguipment” policy.

Variable rents that do not depend on an index or rate are-not included in the measurement the lease liability and the right of- use asset, The related payments are recognised.
ag an expense in the périod in which the event or condition that triggers those payments oceurs and are inctuded in the line “Other expenses” in-profit or loss.

As a practical expedient, Ind AS 116 penmits a lessee not to separate lease and non-lease components, and instead account for any lease and’ associated non-fease
components as a single arrangement. The Group has used this practical expedient and has recognised single ROU for entire lease and non-{ease components.

Cash and cash €quivalents
Cash and cash équivalents includes cash-in-hand and demand deposit with banks with otiginal maturity of three months or less that are réadily convertible to known
amounts of cash and ‘which are subject to an insignificant risk of changes in value.

Provisions, contingent liabilities and contingent assets

Provisions: Provisions are recognised when there is a present obligation as a result of a past event; it is probable that an outflow of resources embodying economic benefits
will be required to setile the obligation and there is & reliable estimate of the amount of the obligation. Provisions.are measured at the best estimate of the expenditure
required to settle the.present obligation at the balance sheet date and are not discounted to.its present value, unless the time vatue of money is material,

Centingent liabilities: Contingent liabilitics are disclosed when there is a.possible obligation arising from past events, the existence of which will be confirmed onty by the
occurence of non-occurrence of one or more uncertain future events not wholly within the contral of the Group or a present obligation that arises from past events where it
is-either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Contingent Assets: Contingent assets are not. recognised. in the financial assets, However, the same is considered when the realisation is certain and it is rio longer
considered contingent. The asset is recognised in the period in which the change from contingent asset to asset occurs.

Functional and presentation currency
The Restated Consolidated Financial Information are presented in INR which is our Company's functional curtency. All amounts have been rounded-off to the nearest
millicns and decimals thereof, unless otherwisc mentioned.
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Iricome tax

Income tax expense-comprises current and deferred tax. Ttis recognised in profit or foss except o the exterit that it reélatesto a business combination, or items recognised
directly in equity or in Other comprehensive income.

The Group has determined that interest and penalties related to income taxes, including uncertain tax treatments, do not meet the definition of income taxes, and therefose
accounted for them under Ind AS 37 Provisions, Centingent Liabilities and Contingent Assets,

Current tax
Curr(_ent tax comprises the expected tax payable or recejvable on the taxable income or loss for thie year and any adjustment to the tax payable or receivable in respect of
previous years, It.is measured using tax rates enacted or substantially enacted as at the reporiing date.

Current tax assets and liabilities are offset only if:
a} there is a legally enforceable right to set.off current tax assets against current-tax liabilities and when they relate to-income taxes [evied by the same taxation authority;
and

b) there isinténtion either to setile on & nef basis, or to realise the asset and settle the liability simultaneously,

The amount of current tax payable or receivable is the best estimate of the tax amcunt expected to be paid or received that reflects umcertainty related to income taxes, if
any.

Deferred tax

Deferred tax is tecognized in respect of temporary differences between the carrying amounis of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferreéd income tax i also not accounted for if it arises from
initial recojenition of an asset or liability in 4 transaction other than a business combination that.at the time of the transaction affects neither accounting profit nor taxable
profit (tax Ioss).

The existence of unused tax losses is strang evidence that fuiure taxabie profit may not be available, Therefore in case of history of recent losses, the Group recognises a
deferred tax asset only to.the extent that it has sufficient taxable temporary. difference or there is convincing other evidence that sufficient taxable profits will be-available
against which such deferred tax asset can be realised. Deferred tax assets are reviewed at esch reporting date and aré reduced to the extent that it is no longer probable that
the.related tax benefit will be realised. Unrecognised deferred tax assets are reassessed at each.reporting date and recognised to the-extent that it has became probable that
future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied te temporary differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date and'are expected to apply when the related deférred income tax asset is realised or the deferred incomse tax liability is settled.

Deferred tax assets and liabilities are offset only if the entity. has.a legal enforceable right to set off current tax assets / liabilities and they relate to income taxes levied by the
same taxation authority on the same taxable entity.

Earnings per share (EPS)

Basic earnings per share (EPS) is-computed by dividing the profit aftér tax or luss for the year atiributable 10 equity shareholders by the weighted average number of equity
shares outstanding during the-period. Diluted earnings per share is:computed by-dividing the profit after tax as adjusted for dividend, interest and other charges 10 expense
or income (net of any attributable. taxes) telating to dilutive potential equity shares, by fhe weighted average number of equity shares considered for deriving the basic
earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all the dilutive potential equity shares. Potentiai
equity shares are deemed to be dilutive only if their conversion to equity would decrease the net profit-per share from continuing ordinary aperations.

Government Grants, subsidies and export incentives

Government grants and subsidies are accounted when there is reasonable assurance that the Group will comply with the conditions. attached to them and it is réasonably
certain that the ultimate collection will be Thade. Capital grants relating to specific fixed assets are reduced from the gross value of the respective fixed assets. Revenue
grants are recognised in the Statement of Profit and Loss, Export benefits available under prevalent schemes are accrued in the year in which the poods are exported and
there is no uncertainty in receiving. the same.

Segment reporting

Operating segment are reported in'a manner consistent with the internal reporting provided to the Chief operating decision maker (CODM). Identification of segments : [n
accordance with Ind As 108 "operating. segment”, the operating ségment used to present segmeit information reviewed by CODM to allocate resources o the segments and
assess their performance. An operating segment is a component.of the group that engages in the business activities from which it earns revenues and incurs expenses,
including revenues and expenses that rélate to transactions with any of the group's other components,

Dividend
The Group recognises a liability for any dividend decfared but not distributed at the end of the réporting period, when the distribution is-authorised and the distiibation is no

longer at the discretion of the Group on or befere the end of the feporting petriod. As per Corporate laws in India, a distribution in the nature of final dividend is authorized
when it is approved by the shareholders. A corresponding amount is recognized directly in equity.

Standards issied but not yet effective _

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments-to the existing standards under Compantes (Indian- Accounting Standards) Rules as aménded
from time 1o time. There are no such recently issued standards or amendments to the existing staridards for which the impact on the Restated Consolidated Financial
Information is required 1o be disclosed.
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Evenis after reporting date o )
Where evenis.otcur afler the balance sheet date provide evidence of conditions that existed-at the end of the reporting period, the fmpact of such events is adjusted with the
Restated Consolidated Financial Information. Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Key estimates and assumptions

The preparation of ‘the Group’s financial statements requifes management to make judgments, estimates -and assumptions thal affect the reported amounts of revenue,
expenses, assets, liabilities, and the acconipanying disclosures. along with contingent Habilities, Uncertainty about these assumptions and estimates could result in oulcomes
that require material adjustments to the carrying amount of assets or liabilities affected in future periods. The Group centinually evaluates these estimates and assumptions
based on the most fecently available information, The Management believes that the estimates used irt preparation of the Financial Statements are prudent and reasonable.

Judgement

Information-about critical judgements in applying accounting policies, as well as estimates and assumptim_ls that have the most significant risk of causing a material
* Useful lives of property, plant and equipment {including right of use assets) and intangible assets (Note 3)

* Definition of lease, lease term and discount raie for the calculation of lease liahility (Note 36}

Assumptions and estimation wncertaintics ]

Information about critical judgements in applying accounting policics, as well as estimates and assumpdions that have the most significant risk of causing a materia?
adjustment to'the carrying amounts of assets and liabilities within the next financial year, are included in the following notes:-

* Useful lives of property, plant and equipment (including right of use assets) and intangible-assets (Note 3) '

* Impairment of Goodwill and other Intangible Assets (Note 5)

- ldentifying performance obligations under contracts with customer (Note 45)

* Timing of revenue récopnition under contracts with customers (Note 45)

* Measurement of Defined Benefit Obligations (Note 41) )

* Recagnition and measurement of provisions and contingencies, key assumptions about the likelihood and magnitide of an outflow of resources (Note 37)
* Provision for Expected credit losses (Mote 113

* Recognitien of deferred tax assets (Note 33)

+ Definition of Jease, lease term and discount rate. for the caleulation of Jease liability. (Note 363
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Statement of adjustments to restated consoliditted financial information

Part A: Statement of adjustments to restated consolidated financial information

Reconciliation between audited equity and restated equity

Asat Asat Asat As at
30 September 2023 31 March 2023 3t March 2022 31 March 2021
‘Fotal equity {as per-audited Financial statements) 4,221.89 3,553.45 2,580.94 2,416.79
Adiustments
(i} Audit qualifications - - - -
(i} Adjustments due to'change in accounting policy / prior period items / other adjustments - - - -
{iii) Deferréd tax impact on adjustments in (i) and (ii), as applicable - - - -
Total adjustrments (i + ii + iif) - - - -
Total Equity as per restated consolidated summary statement of assets and labilities 4,221.89 3,553.45 2,580.94 2,416,779
Reconciliation between audited profit and restated profit
Asat Asat As at As at
30 September 2023 31 March 2023 31 March 2022 31 March 2021
Profit/{Loss) after Tax (as per audited Financial statements) 739,06 1,028.71 171.40 (60.26)
Restatement adjustments’
(1) Audit qualifications - - - -
(ii) Adjustments due to change in accounting policy / peior petiod items / other adjustments - - - -
(iii} Deferred tax impact-on adjustments in (i) and {if), as applicable - - - -
Total adjustments (i +1i + jii} - - - -
Restated Profit/(Loss) after Tax 735.06 1,028.71 171,40 (60.26)

Material regrouping: None

There- have been no re-groupings required to be made in the Restated Consolidated Balance Sheet, Restated Consolidated Statement of Profit and Loss and Restated
Consolidated Statement of Cash Flows, wheréver required, by reclassification of the correspinding items of income, expenses, assets, liabilities and cash flows, in order to bring
them in line with the accounting policies and classification as per the Ind AS financial information of the Group respectively prepared in accordance with amended Schedule 111
of Companies Act, 2013, requirements of Ind AS | and other applicable Ind AS principles and the requitements of the Securities-and Exchange Board of India {fssue of Capital
& Disclosure-Requitements) Repulations, 2018, as amended.

Part B: Non-Adjusting-events

Qualifications in. Auditors’ Report, which do not require any corrective adjustments in the Restated consolidated Financial Information
There are no audit qualification, matter of emphasis in duditor’s report orin the report of intémal finahcial control for the financial year ended 31 March 2023, 31 March 2022
and 31 March 2021, There are.no audit qualification in auditors' report for the six months period ended 30 September2023.

In addition to the audit opinion on the consolidated financial statements, the auditors are required to comment upon the matters included in the Companies
{Auditor's Report) Order, 2020/ the Companies (Auditor’s Report) Order, 2016 (together "the CARO") issued by the Central Government of Irdia under sab-
section (1) of Section 143 of Companies Act, 2013 on the financial statements as at and for the financial years ended 31 March 2023, 31 March 2022 and 31 March
2021 respectively. Certain statements/comments included in the CARO ‘in the consolidated financial statements, which do not require any adjustments in the
Restated Consolidated Financial Infermation.aré reproduced below in respect of the consolidated financial statements presented.

Finangial year 2022.2023

Clause (vii}{2) of CARO 2016 order
The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value added tax during the year sinice effeciive 1 July 2017, {hese statutory dues has
been subsumed into GST.

According 1o the information and explanations given to us and on the basis of our examination of the recérds of the Company, considering'the principles of materiality outlined
in Standards on Auditing, in our opinion amounts deducted / accrued in the books of account in respect of undisputed statutory dues including Goods and Seevice Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Cusfoms or Cess-or other statutery dues have generally been regularly deposited by, the Company with the
appropriate autherities,

According 1o the information and explanations given to us and on the basis of our examination of the records of the Company, no undisputed amounis: payable in respect of
Goods and Service Tax, Provident Fund, Employees State fnsurince, income-Tax, Duly of Customs or Cess or other stattory dues were in arrears as a1 31 March 2023 fora
period ef more than six.months from the date they became payable.

Clause (viib) of CARO 2016 prder
According to the information and explanations given to us and on the basis of gur examinatien of the records of the-Company, statutory dues relating to Income-Tax which have

not been deposited on account of any dispute are as follows:

Amount (Rs. in | Period to which Forum where

Name of the statute Nature of the dues

million } the amount relatés jdispute is pending
Comimissioner of
Income Tax Act, 96) Income tax 255 AY 2018-2019 Income tax

(Appeals)
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Financial year 2021-2022

Clause (_vii)(a) of CARO 2016 order
The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed into GST.

According to the infarmation and explanations givén to us and on the basis of our examination of the records of the Company, in our opinion amounts deducted / accrued in the
books of accoint in respect of undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees Stale. Insurance, Income-Tax, Duty of Customs or Cess
or other statutory dues have been regularly deposited by the Company with the appropriate autharities;

According 1o the information and explanations given te us and on the basis of our examination of the records of the Company, ne indisputed amounts payable in respect of
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues were il arrears as at 3§ March 2023 for a
periad of more than six months from the date they became- payable.

Clause (vii)(b) of CARO 2016 order

(b} According to the information and explanatiens given to us and on the basis of curexamination of thc records of the Company, statutory dues relating 1o Incomé-Tax, which
have not been deposited on-account of any dispute are as follows:

Name of the statute

Nature of the dues

Amount (Rs. in

Period to which

Forem where

million } the amount relates|dispute is pending

Commissiener of
Income Tax Act, 1961 Income tax 2.55 AY 2018-2019 Iricome tax
{Appeals)

Finaneial year 2020-2021

There are no statements/comments included in the CARQ.in the consolidated financial statemients for the year ended 31 March 2021,
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4 Right of use Assets recognised under Ind AS 116 Leases

Building
Gross earrying amount
Balance as at 1 April 2020 290.76
Additions during the year 151.88
Disposals during the year -
Balance as at 31 March 2021 442,64
Additions during the year 94.71
Disposals-during the year (5;]6)
Balance as.at 31 March 2022 532,19
Additions during the year 9281
Disposals during the year (5.80)
Balance as at 31 Mareh 2023 619.20
Acquisition through business combinations (refer note no, 50) 63.37
Additions during the period 97.23
Disposals during the period -
Balance as at 30 September 2023 779.80
Accumuiated depreeiation
Accumulated depreciation as at 1 April 2020 -
Depreciation for the year 63.23
Disposals during the year -
Balance s at 31 March 2021 63.23
Depreciation for the year 89,15
Disposals during the year 220
Balance as at 31 March 2022 150,17
Depreciation for the year 91.05
Disposals during the year (3.62)
Balance as at 31 March 2023 237.60
Acquisition through business combinations (refer note no, 50) 16.74
Depreciation for the period 50.02
Disposais during the period -
Balince as at 30 September 2023 304.36
Net carrying amount as at 31 March 2021 379.41
Net carrying amount as at 31 March 2022 382.01
Net carvying amoant as at 31 March 2023 381.60
Net carrying amount as at 30 September 2023 475.44

5(a) Goodwill

Goodwill
Gross carrving amount
Deemed Cost as at 1 April 2020 33.48
‘Additions during-the year -
Balance as at 1 April 202t 33.48
Additions during the vear -
Balance as at 31 March 2022 33.48
Additions during the year -
Balanec as at.31 March 2023 3348
Acquisition through business combinations {fefer note no. 50) 603.58
Balance a5 at 30 September 2023 637.06
Accumulated amortisation & Impairment Loss
Accumulated amortisation as at 1 April 2020 -
Additions during the year -
Baiance as at 1 April 2021 -
Additions during the year -
Impairment Loss* 1335
Balance as at 31 March 2022 13.35
Additions during the year -
Balance as at 31 March 2023 13.35
Additions during the period -
Balance as at 30 September 2023 13.35
Net carrying amount as at 31 March 2021 33.48
Net carrying amaunt as at 31 March 2022 26.14
20.14
623.71

Net carryipg nf“"u"?ﬁWarch 2023
Netcar;‘;ﬁf%ﬁ;hntﬁﬂ, ptember 2623
1 Eiat, X

/<bi/f )
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As at As at Asat Asat
30 September 2023 31 March 2023 31 March 2022 31 March 2021
5(a) Goodwill
Micro Wood Private Limited 603.58 . - -
Pioneer-Stationery Private Limited 20.14 20.14 20,14 20.14
Uniwrite Pens and Plastics Private Limited* . - . 13.34
Total 623.71 20.14 20.14 33,48

Goodwill Impairment

Goodwill 15 tested for impairment annually and whenever there is an indication that the CGU to which the goodwill has been atlocated may be impaired. The
recaverable amount of the cash generating unit was determined based on value'in use. Value in use was determined based on future cash flows, which requires use of
assumptions such as growth in the-sales, gross margin and operatifig income margin.

The assumptiens are build basis the group’s past experience, the. existing economic conditions and trends, estimated future growth rates and anticipated future
ecanomic conditions . Nene of the key assumptions are sensitive to any of the CGLU’s recoverable amount.

An analysis of the sensitivily of the compuiation to a change in keéy assumptions (operating margin, discount rates and long-term aveérage growth rate), based on any
reasonable change, compariy identifies any probable-scenario in which-the recoverable amount of the CGU would decrease below its carrying amount,

The estimated value-in-use. of the CG1J is based on the future cash flows using estimated fong:term average growth tate of 5% and discount rate is considercd 15%
p.a..

*During the year ended 31 March 2022, Group has recognised impairment loss based on recoverable amount. of ‘cash-generating unit (CGU) {Uniwrite Pens and
Plastics Private Limited ). The recoverable amount was estimdted based on its valué in use. Impairmient loss on goodwill is included in the Statement of Profi{ and

5(b) Qther Intangible Assets
Trademarks Software Total

Gross-carrying amonnt
Deemed Cast as at 1 April 2020 556 156 812
Additions during the year - 0.96 0.96
Disposals during the year - - -
Balance as at 31 March 2021 5.56 3.52 9,08
Additions during the year 0.03 0.19 022
Disposals during the year - - -
Balance 25 at 31 March 2022 559 371 9.30
Additions duting the year - - =
Disposals during the year - . E
Balance as at 31 March 2023 5,59 3.7 9.30
Acquisition through businéss combinations {refer note no. 50) - 0,03 0.03
Additions during the period - - -
Disposals during the period - - -
Balance as at 30 September 2023 5.59 374 9.33
Aceumulated amortisation
Accumulated amortisation asat 1 April 2020 - - -
Amoritsation for thé yéar 2,95 1.05 4.01
Disposals during the year - - -
Balanice as at 31 March 2021 2.9 1.05 4.01
Amaoritsation for the year 2.00 0.94 294
Disposals during the year - - -
Balance as at 31 March 2022 4.96 1.99 6.95
Amariisation for the year 0.08 0.82 6.9
Disposals during the year - - -
Balance as a¢ 31 March 2023 5.04 2.81 1.85
Acquisition-through business combinations (refer riote no. 50) - 0.03 0.03
Amoritsation for the period 0.04 041 045
Disposals during the period - - -
Balance as at 38 September 2023 508 325 8.33
Net carrying amount as at 31 March 2021 2.60 247 5,07
Net carrying amcunt as at 31 March 2022 0.63 172 2.35
Net carrying amount as at 31 March 2023 0.55 0.90 145
Net carrying amount as at 30 September 2023 0:51 0.49 1.00

Loss under "Other expenses”

Note

On transition to)lnd AS (el April 2020), the Group has elected to continue with the carrying value of all Property, plant and equipment measured as per the

previoust AAE"and use that carrying value as the deemed cost of Intangible Assets.

[
D{;m‘egﬂ cost:ls on fzkp 12020

e A R Particulars Trademarks Software
; Gr?ss Cairying cHi as oi'\i April 2020 29.60 25.06
i, Bauun 1 March 2020 24.03 22,50
l s Deenjed: :Et upon transition 5.56 2.56
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6
6(a)

(i)

6(b)

10

As it Asat Asat As at
30 September 2023 31 March 2023 31 March 2022 31 March 2021

Financial Assets
Investments

Envestment in Unquoted Equity Shares of Associate Company

Clapjoy Innovations Private Limited 15.01 15.01 - -
51,414 (31 March 2023: 51,414, 31 March 2022; Nil, 31 March 2021: Nil).Equity Shares of

Rs. 10 each paid up(refer note (i) below)

Less: Share of net loss-of equity accounted investees (net of incote tax) from date of

acquisition {Refer note 49} (0.87) 0,01

14.14 1502 - -
Aggregate book value of Unguoted Investments 14.14 15.02 - -
Infarmation on Associate

Extent of holding

Name of the Compan Country of {0, jure of business | 30 September 2023 |31 March 2023 |31 March 2022 |31 March 2021
b pany l'ncnrporaition ature o usiness epiem er arc arc arc
Clapjoy innovations Private Limited# India Toys 30.00% 30:060% - -

#0n 21 February 2023, DOMS Industries Limited, through shareholding agreement duted 16 February 2023, acquived 30% stake in Clapjoy Innovations Privale Limited
("Clapjoy*) for consideration in cash aggregating ro Rs. 15:.01 million. Clapjoy is primarily engaged in manuyfacturing and sale of toys.

Asat Asat Asat Asat

Other Financial Assets 30 September 2023 31 March 2023 31 March 2022° 31 March 2021
Non-Current
Security deposits at amortised cost 114.25 66.12 61.81 68.72
Bank deposits with more than 12 months maturity (Refer note below) 43.03 43.0% 44.53 4527
Total 157.28 109,21 106.34 113.99
Note '
Balances with banks held as margin money deposits against guaramtees/ buyers credit
Other Tix Assets {Net)
Advance Tax {net of provisions for tax of Rs: Nil (31 March 2023: Rs. Nil, 31 March 2022: 10.54 2.99 10.64 10.12
Rs. Nil, 31 March 2021; Rs. Nil)}
Tatal 10,54 2,99 10.64 10,12
Other Non-Current Assets
(Unsecured and considered good unless stated otherwise)
Capital Advances 161.94 137.51 56.57 20.39
Prepaid Expenses 0.89 I.18 - B
Advances otheér than capital advances

Security Deposils 41.49 35.72 36.92 37.15
Total 204.32 174.41 93,49 57.54
Inventories
Raw materiat and Packing material (includes in transit of Rs.82.80 miliion (31 March 2023 '1,204.73 1,186,89 987.13. 670.79
Rs.68.19.mitlion, 31 March 2022; Rs.33.26 million, 31 March 2021: Rs: 19.62 million))
Work-in-progress 238.00 303.43 369.15 325.99.
Finished goods 448.84 285.68 161.50 158.29
Stock-in-trade {includes in transit of Rs.£2.60 million (31 March 2023: Rs.9.93 million, 31 94.83 70.42. 74.14 5273
March 2022: Rs.18.61 million; 31 March 2021: Rs.9.46 million))
Total 1,986.40 1,846.42 1,591.92 1,207.80
Notes :-

Inventories are valued at lower of cost and net realisable value, Cost is computed on weighted average basis and is net of GST Inpirt Tax Credit.
Working capital facilities sanctioned by HDFC bank are secured by hypothecation of stocks and book debts. Quarterly statements of stock and book debts are filed with the

bank which are in agreement with the books of accounts.
Asat Asat Asat Asat

30 September 2023 31 March 2023 31 March 2022 31 March 2021
‘Trade Receivables.

Current

Trade Receivables considered good- Unsecured 49712 356,39 491,63 419.23
Trade receivable Unsecured which have significant increase in credit risk 25.13 2513 25.13 -
Trade receivables Unsecured which have credit impaired .36 036 3.64 3.64
Less: Allowance for Expected credit loss for significant increase in credit risk/credit impaired (2549) (25.49) (28.78) (3.64)
Total 497.12 356,39 491.62 419.23

s
Refer note 43 fo mform ation: abe\ihredlt risk and market risk of irade receivables.
Refer m{fc 4:f for: mfmmatiqg, qboﬁgt"r ivables from related party.

Worku-; cagital far_;fi it

filed with the
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10{») Txade Reccivables Ageing Schedule

As at 30 September 2023
Particulars Qutstariding for following period from due date of payment
Not Due Less than 6{6 months - 12 years 23 years More than 3 Total
months 1 year years
(i) Undisputed Trade Receivables - Considered good 23243 23387 526 3537 0,19 - 497,52
(ify Undisputed Trade Receivables - which have . - - - - 25,13 2513
significant increase in-credit risk
(iii) Undisputed Trade Receivables - Credit Impaited - - - - - 0.36 0.36
(iv) Disputed Trade Receivables - Considered Goed - - - - - - -
{v) Disputed Trade Receivables - which have significant - - - - - - -
increase in credit risk
(vi) Disputed Trade Receivables - Credit Impaired - - - - - - _
232,43 233.87 5.26 258.37 0,19 25.49 522.61
Less: Expected credit loss allowance - - - - - (25.49) {25.49)
Total 232.43 233.87 5.26 25,37 0.13 - 497.12
As at 31 March 2023
Particulars Quistanding for following period from due date of payment
Not Due Less than 6] 6 months - 12 years 23 years More than 3 Total
months 1 year years
(i) Undisputed Trade Receivables - Considered good 24125 112.49 £.94 {1.69 0.02 - 3156.39
(i1} Undisputed Trade Réceivables - which have - - - - 2513 - 2513
significant increase in credit risk
{iii) Undisputed Trade Receivables - Credit Impaired - - - - - 0.36 0.36
{iv) Disputed Trade Receivables - Consideted Good - - - - - - .
{v} Disputed Trade Receivables - which have significant - - - < - B -
increase in credit risk
{vi) Disputed Trade. Receivables - Credit Impaired . ‘ - - - - -
241,25 112.4% 1.94 0.69 25.16 .36 381.88
Less: Expected credit loss allowance. - - - - 25.13) {0.36) {25.49)
Total 241.25 12,49 1.94 0.69 0.02 - 356.39
As at 31 March 2022
Particulars Outstanding for following period from-due date of payment
Not Due Less than 6|6 months - 12 years 2.3 years More than 3. Total
months 1 year years
(i} Undisputed Trade Receivables' - Considered good 376,65 1]3.95 058 0.01 004 - 491.63
(ii) Undisputed Trade Receivables - which have - - - 24.28 {.84 - 2513
significant increase in eredit risk
(iii} Undisputed Trade Reccivables - Credit Impaired “ - - - - 364 3.64
(iv} Disputed Trade Receivables - Considered Good - - - . - - -
(v} Disputed Trade Receivables - which have significant - . - - - - -
increase in credit risk
{vi) Disputed Trade Receivables - Credit impaired - - - - - - -
376.65 113.95 0,98 24,29 0,88 3.64 520.40
Less: Expected credit loss allowance B - - (24.29) (0.84) (3.64) (28.78}
Taotal 376,65 113.95 6.98 (0.00} 0.04 - 491,62
As at 31 March 2021
Particulars ‘Qutstanding for following period from due date of payment
Not Due Less than 6|6 months - 12 years 2.3 years. More than 3 Total
months 1 year years
(i) Undisputed Trade Receivables - Considered good 180.55 206,06 2 Ned | 791 - - 415.23
(ii) Undisputed Trade Receivables - which have - - - - - - B
significant increase in credit risk
(iii} Undisputed Trade Receivables - Credit Impaired - - - - - 3.64 364
(iv) Disputed Trade Receivables .- Considered Good - - - - - - -
(v} Disputed Trade Receivables - which have significant - " - - - . -
increase in credit nisk
(vi} Disputed Trade Receivables - Credit Impaired - - - - - - -
180.55° 206.06 24.71 7H ~ 3.64 422.837
Less: Expected credit loss allowance - - - - - (3.64) (3.64)
Total 180,55 206.06 24,71 7.91 - - 419,23
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11 Cash and Cash Equivalents
Balances with Banks
Balance in current account
Balance in EEFC dccount
Cash on hand
Total
12 Bank Balances other than cash and cash cquivalents as ibove
Deposits with Bariks
Margin-money depesit- bank guarartee / letter of credit

With original maturity of more-than 3 months but less. than 12 months

Total

13 Loans
{Unsecured, Consideréd Good , Carried at Amortised Costy

Loans to-employees

Total

As at Asat Asat’ Asat
30 September 2023 31 March 2023 31 March 2022 31 March 2021
362.92 238.04 69.85 217.02
116.83 102.25 2213 8.40
2.56 225 1.01 1.29
482,31 342.54 92.99 226,71
1177 7.65 1.05 6.80
4.65 66.80 57,60 56.60
16.42 74.45 64.65 63,40
7.93 811 5,88 4.86
7.93 8.11 5.88 4.86

In'line with Circular No 04/2015 issued by Miniétry of Cerporate Affairs dated 10 March, 2015, loans given to employees as per the Group’s policy are not considered for

the purposes of disclosure under Section [86(4) of the Act.

There are no loans or advances in the nature of loans granted to Promoters, Directors, KMPs and their related parties, either severally-or jointly with any other persen, that

are:
{a) repayable on demand; or
{b) withoutspecifving any terms or period of repayment,

14 Other Current Assets

Advances.other than Capital advances
Prepaid Expenses
Advances to Vendors
Export benefit receivable
Share issue expenses*
Advances to Employees
Balances with Government authorities

Total-

As at

Asat

As at

As at

30 Seprember 2023 31 Narch 2023 31 March 2022 31 March 2621

4.1t 17.20 888 9.24
148,91 11913 79.67 62.11
330 236 568 0.74
7771 - -
o 0.11 0.36 0.07
43,55 26.81 104.90 79.44
277,69 165.61 159,29 151.60

* includes eligible expenses incurred in connection with proposed initial public offer of equity shares of the Company amounting to Rs. 77.71 million for the period ended
30 September 2023, recoverable from sefling shateholders or adjustable.against share premium portion of the IPO proceeds.
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a)

b)

c)

€)

Asat As at Asat Asat

30 Scptember 2023 31 March 2023 31 March 2022 31 March 2021
Equity Share Capital
Authorised Share Capital*
700,00,000 (31 March 2023: 500,000, 31 March 2022; 500,000, 31 March 2021: 500,000) Equity
shares of Rs;10 each 700.60 5.00 5.00 5.00
Issued, subscribed and fully paid up™*
562,50,218 (31 Masch 2023: 372,518, 31 March 2022: 372,518, 31 March 2021: 372,518) Equity o _
shares of Rs. 10 each fully paid up 562.50 3.73 3.73 3.73

*Subsequent to the year ended 31 March 2023, the authorized share capital was increased from 500,000 equity shares of Rs; 10 each amounting to Rs. 5 million to-700,00,000
equity shares of INR 10 each amounting to Rs. 700 million which was duly approved by the board in mesting dated 3 July 2023 and by the sharcholders of te Company by
means of an ordinary resofution dated 3 July 2023.

**Post increase of the-existing authorised share capital of the company, the Board of Directors at its meeting tield on 3 July 2023 had approvéd the bonus issue of one hindred
and fifty new equity share for every one'share held on record date which was approved by the shareholders by means of a special resolution dated 3 July 2023, Through a Board

resolution dated 6 July 2023, the Company has allotted 558,77,700 equity. shares of Rs.10 each as bonus shares to the existing equity shareholders of the Company.

Reconciliation of the number of cquity shares cutstanding at the beginning and at the end of the period/year
30 September 2023 31 March 2013 31 March 2022 31 Maych 2021
No. of shares  Amoont | No.of shares  Ameunt (Rsin No. of shares Amount (Rs in Ne. of shares Amount (Rs in

(Rsin miflion) million} niitlion)

million}
At the beginning of the period/year 372,518 373 3,72,518 3173 3,72,518 313 3,713,318 373
Add: Shares issued during the period/year 558,77,700 55877 - - - - - -
At the end of the period/year 5,62,50,218 562.50 3,72,518 3.73 372,518 373 372,518 3.73

Terms/Rights attached to Equity Shares
The Company has a single class of equity shares. Accordingly, afl equity shares rank equally with régards to-dividends and share in the Company's residual assets. The equity

shares are entitled to receive dividend as declared from time to time. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payabie
have not been paid. Failure 10 pay any amount called up on shares may lead to forfeiture of the shares. On winding up of the Company, the helder of equity shares wili be
entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

Details of shares held by parent company and ultimate parent company and their subsidiaries / associates

Name of the Holding Company 30 Sepiember 2023 J 31'March 2023 31 March 2022 31 March 2021
No. of shares % holding[No. of shares % holding. No. of shares % holding No. of shares Y% holding

Lguiry shaves of Rs.. 10 each filly paid
FLLA - Fahbrica Italiana Lapis éd ffini S.p.A. 2,86,87,735  51.00% 1,89.985 51.00% 1,89,985 51.00% 1,89,985 51:.00%
Disclosure of Sharcholding of Premoters and Promoter group

As at 30 September 2023 As at 31 March 2023

- Class of - % Change
Sharcholder name Shares | NOOF log ot sowlshares|  No. of Shares " ool | during the year

Shares* shares .
Equity shares of Re. 10 eackh filly paid
F.LL.A. - Fabbrica ltaliana Lapis ed Affini 5.p. A, Equity. | 2,86,87,735 51.00%| 1,89,985 51,00% 0,00%]
Santosh R. Raveshia Equity 95,62,679 [7.00%) 63,329 [7.00%%) 0.06%)
Sanjay M. Rajani Equity 48,54,952 8.63%) 32,152 8.63%) 0.00%]
Ketan M. Rajani Equity 48,54,9%2 8.63%) 32,152 8.63%) 0.00%
Chandni V. Somaiya Equity 2249900 4.00%| 14,900 4.00%)| 0.00%|
Sheetal H. Parpani Equity 22.49,900 4.00% 14,900 4,00%)| 0.060%|
Sejal 8. Ravéshia Equity 22,49,900 4.00% 14,900 4.00% 0;00%)|
Pravina M. Rajani ‘Equity 5,13,400 0.91% 3,400 0.91%4 0.00%)
Ila S, Rajani Equity 5,13,400 0.91% 3,400 091% 0.00%
Shilpa K. Rajani Equity 5.13,400 0.91% 3,400 0,91% 0.00%
Tatal 5,62,50,218 100.00% 3,72,518 100.00% 0.80%)

*Change in number of shares is on account af bonus shares issued during the period.

Disclosute of Shareholding of Promoters and Promoter group (continued

Class of Az at 31 March 2023 As at 31 March 2021 % Change

Sharehnlder name Shares No.of o oftotal skiares|  No. of Shares o oftotal ) guring the year

Shares shares

Equity shares of Rs, 10 each fully paid
F.L.L.A. - Fabbrica [taliana Lapis ed Affini S.p.A. Equity 1,89,985 51.00%) 1,89,945 51.00% 0.00%
Samosh R. Raveshia Equity 63,329 1100% 63,329 17.00% 0.00%)
Sanjay M. Rajani Equity 32,152 8.63% 32,152 8.63% 0.00%
Ketan M. Rajani Equity 52,152 8.63% 32,152 8.63% 0.00%
Chandni V. Somaiya Equity 14,900 4.00%) 14,960 4,00%)| 0,049
Sheetal H. Parpani Equity 14,900 4,00%) 14,900 4.00% 0,00%)
Scjal S.. Raveshia Equity 14,900 4.00%) 14,900 4,00%% 0.00%
Pravina M. Rajani Equity 3,400 0.91% 3,400 0.91%) 0.00%)
ta 8. Rajani Equity 3,400 0.91% 3,400 0.91%) 0.00%
Shilpa K. Rajani: Equity: 3,400 0.91%) 3,400 0.00%)
Total L 3,71,518 160.00% 3,72,518 0.00%,
\)STR/@
& o
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Disclosure of Shareholding of Promoters and Promoter group (tontinued

As at 31 March 2022 As at 31 March 2021 o,
Shareholder name Ctass of No. of % af total % Change
; Shares " |% of total shares No. of Shares during the year
Shares shares
Equity shares of Rs.. 10 each fully paid
F.LL.A. - Fabbrica ltaliana Lapis ed Affini §.p.A: Equity 1,89,98% $1.00% 1,89,985 '51.00% 0.00%5
Santosh R. Raveshia Equity 63,329 17.00% 63,329 17.00% 0.00%!
Sanjay M. Rajani: Equity 32,152 8.63% 12,152 8.63% $.00%
Ketan M. Rajani Equity 32,152 8.63% 32,152 8.63% £.00%
Chandni V, Somaiya Equity 14,900 4.00%)| 14,500 4.00%) 0.00%|
Sheetal H. Parpani Equity 14,960 4,00% 14,900 4.00% 0.00%)|
Sejal S, Raveshia Equity 14,900 4.060%| 14,900 4.00% 0.90%|
Pravina M. Rajani Equity 3,400 0.91% 3400 0.91% 0.00%)
Ila §. Rajani Equity 3,400 0.91% 3,400 0.91% 0.00%
Shilpa K. Rajani Equity 3,400 0.91% 3,400 0:.91% 0.00%)
Total 3,72,518 100,00% 3,712,518 100.00% 0.00%
Disclosure of Shareholding of Promoters and Promoter group {continued
Class of As at31 March.2021 As at-31 March 2020 % Chiange
Sharchalder name Shares No. of % of total shares No. of Shares %_' of total during the year
Shares shares
Haquity shares of Rs. 10 each fully paid
F.LL.A. - Fabbrica Mafiana Lapis ed Affini S.p.A. Equity 1,89,985 51.00% 1,589,985 51.00%] 0.00%
Santoshi R, Raveshia Equity 63,329 17.00%) 63,329 17.00%) 0.60%|
Sanjay M. Rajani Equity 32,152 8.63% 32,152 3.63% 0.60%|
Ketan M. Rajani Equity 32,152 8.63% 32,152 8.63%] 0.80%)
Chandni V. Somaiya Equity 14,900 4.00% 14,900 4.00% 0.00%)|
Sheetal H. Parpant Equity 14,900 4.00%! 14,900 4.00% 0.00%
Sefal 5. Raveshia Equity 14,500 4.00% 14,900 4,00% 0.00%)|
Pravina M. Rajani Equity 3,400 0.91% 3,400 0.91%) 0.809%|
Ifa 8. Rajani Equity 3,400 0.91% 3,400 0.91%) 0.00%|
Shilpa K. Rajani Equity 3,400 0.91% 3,400 0.91%) 0.00%)
Total 3,72,518 104.00% 3,721,518 100.00% 0.80%
Details of shareholder(s) holding more than 5% equity shares
30 September 2023 I 31 March 2023 31 March 2022 31 March 2021
No. of shares | % holding] No. of share] % holding No. of shares % holding No. of shares % holding.
Equity shares of Rs.. 10 each fully paid
F,LL.A, - Fabbrica Italiana Lapis ed Affini S.p.A. 2,86,87,735 51.00% 1,89.985 51.00% 1,389,985 51.00% 1,89,985 51.00%
Santosh R, Raveshia 95,62,679 17.00% 63,329 [7.00% 63,329 17.00% 63,329 17.00%
Sanjay M, Rajani 48,54,952 8.63% 32,152 8.63% 32,152. 8.63% 32,152 8.63%
Ketan M, Rajani 48,54,952 8.63% 32152 8.63% 32,152 $:63% az1s2 8.63%
Asat Asat Asat Asat

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Details of shares issued without payment of cash or by way of bonus shares during during the period

of five years immediately preceding the Balance Sheet date, Nil Nil Nil Nil

Disclosure of aggregate number of equity shares bought back during the period of 5 years immediately

preceding the balance sheet date Nil Nil Nil Nil'
As at Asat Asai Asat

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Other Eguity -Attributabfe to owners of the Company

Securities Premium

Balance at the beginning of the period/year 860.49 860.49 860.49 860.49
Less: 1ssue of bonus shares (refer note 15} (558.77) - - -
Balanee at the end of the period/year 301.72 860.49 B360.49 860,40
Surplus in the statcment of profit and loss

Balance atthe beginning of the period/year 2,510.10 1,608.25 1,471.89 1,551.31
Add: Profit/(L.oss) for the period/year 706,27 ‘958.12 14361 90.18)
Add: Other comprehensive {foss)/income arising from measurement of defined benefit obligation net

of income tax (11.33) (0.52) {7.25) 10.76
Derécognition of share in subsidiary companies (refer note 48) - 0.13 - -
Less: Tnterim Dividend for FY 2022-23 {93.13)

Less: Jnterim Dividend for FY 2021-22 ~ {55.88) - -
Balance atthe end of the period/year 3,111.91 2,510,10 1,608.25 1.471.89
Total 3.413.63 3,370.59 2,468.74 2,332.38

(Refer Statement of.Changes in Equity for detailed movement in Other Equity balances)

S Co Xy

e
Nature ag gu{\f'nnsc”gf“resgwe’ S
Securities emium Secpri;jieé’ﬁté{xjum is used to record the premium on issue of shares. The reserve is utilized in accordants

%
'

%

require
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(i

W
(i}

{0

(if)

(i}

A at As at. As at Asat
30 September 2023 31 March2023 31 March 2022 31 March 2021
Borrowings

Non-Current [Securr:r[[

Term Loan from Banks

Vehicle Loan from Bank (Refer Note 17(a) below) 8.51 2.72 4.17 350

Others {Refer Note 17(b) below) 147.61 148.83 2435 2509
Nnn-C_!lrrcm'(Un.gawrgﬂ

Loan - related parties (Refer Note 17(c) below) 699.55 - - -
Total 855.67 151.5% 28.52 28,09
Note 17(a)

The terms of the vehicle loans taken from HDFC Bank Limited of the Holding Company are as follows:

The rate of interest-of various vehicle Joan ranges from 8,30% to 10.50%, The vehicle loan is repayable in equated monthly installments,

The loans are secured by hypothecation of underlying vehicles.

Note §7(a)

The-terms of the vehicle Joans from Kotak Mahindra Finance of Piancer Stafionery Private Limited are as follows:

The rate of interest of various vehicle loan ranges from 7.35% to 10.00%. The vefiicle Joan is repayable in equated monthly installments.

Note 17(a)

The terms of the vehicle loans from TIDFC Bank of Micro Wood Private.Limiited are ns follows:

The rate of interest of various-vehicle loan ranges from 7.35% to 10.00%. The vehicle loan is repayable in equated monthly installments.

The curcent maturity of the said loan amounting to Rs. 1.77 million has been. classificd under current maturities of long term borrowings.

Note [7(b)

The termis of the term foan from HDFC Bank Limited of Holding Company are as follows:

Secured tenm loan from bank amounting to Rs. 50 million, outstanding as at 30 September 2023; Rs. Nil (31 March 2023: Rs. 411 million, 31 March 2022; Rs.15.68 million, 31 March
2021 Rs.26.23 million) is repayable in 60 equated monthly installments startig from 7 August 2018 with Jast installment payable an 7 July 2023. The rate of interest is bank reférence
rate plus spread of 1% to 1.5% p.a.. Thie Company has morigaged ceriain identified immiovablé properties against the term Joan,

Secured term Jean ffom bank amounting to Rs. 100 million, sutstanding as at 30 September 2023: Rs, 87,28 miltion ( 31 March 2023; Rs. 95.84 million, 31 March 2022: Rs, Nil, 31
Makeh 2021: Rs: Nil} is is repayable in 60 equated monthly installments startirig from'7 January 2023 with last instailment payable on 7 December 2027, The rate of interest is bank
reference rate plus spread of 1% to. 1.5% p.a.. The Company has imortgaged certain identified immovable properties against the term loan.

Secured term loan from bank amounting io Rs, 62.64 million, outstariding as at 30 September 2023: Rs. 58.64 million ( 31 March 2023: Rs. 62.08 million, 31 March 2022; Rs. Nil, 31
March 2021: Rs. Nil) is répayable in. 84 cquated monthly install s starting from 7 March 2023 with last instaliment payable on 7 February 2030, The rite of interest is bink
tefierence rate plus spread of 134 to 1.5% p.a., The Company has mortgaged certain identified immovable properties against the term lpan.

Note 17(b}

The terms of the term loan from HDIFC Bank of Pioneer Stationery Private Limited are as foflows:

Secured term Joan from bank outstanding as at 30 September 2023 Rs 18.93 million (31 March 2023: 22.09 million, 31 March 2022; 26,42 million, 31 March 2021: Rs.16.46 million} is
repayable in 60 equated monthly installments starting from 18 March 2021 with last installment payable on 5 Feb 2027, The.rate of interest is SOFR plus 450 bps,. Loans are secured
by hypot'hec_afi'an of curent assets, movable assets and fixed deposits of the subsidiary Company, corporate guarantee of Doms Industries Limited and extension on the charge on the
certain identificd immovable. propertios of Doms Industries Lilmited and personal guarantees of Rejendra Gala, Kanti Gala, Bhavna Gala and Pooja Gala,

The terms of the term loan of subsidiary company Micro Wood Private Limited are as follows;

Secured term Joan fiom bank amounting to Rs. 20:90 million is repayable in 60 equated monthly instaliments starting from 7 January 2023 with [ast installment payable on 7 December
2027, Loan amount outstanding as at 30 Scptember 2023 is Rs.18.72 million. The rate of int is ig bank ref: rate plus spread of 1.20% to [,75% p.a.. The. subsidiary Company
has mortgaged certain‘identified immovable properties against the temm loan.

Nate 17(c) .
Unsecured loan from related parties carries interest rate in the range of 9,0% ta 12,0%5 p.a. The tenor of the loan is 3 years from the date.of drawdown.
As at Asat As at As at
Provisions 30 September 2023 31 Maich 2023 31 March 2022 31 March 2021
Non-Current
Provision for Emplovee Benefits
Provision for Gratuity (Refer Note 41) £19.81 91.29 78.19 59.62

Total 119.81 91,29 78.19 59,62
Borrowings
Current {Necpred)
Other loans

Working Capital Loans From Banks « Cash Credit (Refer Note 19(a) below) 31739 279.H 153.24 3172

Buyer Credit facility from bank (Refer Note 19(b) below) 4827 135.96 227.61 128,63

Current maturities of fong term borrowings (Refer Note 17(n)) 41.23 37.78 21.80 23.62
Current (Unsécured)
Working Capital Loans From Banks - Cash Credit (Refer Note 19(c) below) 250.00 100.27 100,00 -
Loan repayable on demand - related parties {(Refer Note 19{d) below) 251.23 295,98 31787 346,78
Tatal 908.12 849,10 820.52 943,75
Note 19(a)

The terms of the cash credit facility are as follows:

The rate of interést i3 is bank reference rate plus spread of % to 3% p.a )

Cash credit facility from HDFC Bank-is primarily secured by hypothecation by way of first and exclusive charge on all present and fisture stocks and book debts, Cash credit facility
Brom BNP Paribas is sccured by standby Ietter of credit. )

Quarterly statementls of stock and book debts are filed with the HDFC bank which are in agreement with the books of accounts.

Note 191} )

The terms of the buyer credit facility (sub limit of Cash Credit limit) are as follows:

The rate of interest is LIBOR/SOFR plus spread of 1.5 to 3.0% p.4.. The other terms of the facilities are same as mentioned in Note 19{a).

Note 12(c}
Cash credit facility FFom Axis Bank is unsccured. The rate.of interest is 3months MCLR plus spread of 0.20% to 0.45% p.a..
Note 12{d) ot

Unsecured oan from
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20  Tradc Payables

Current

Total Omstanding Dues of Micro Enterprises and Small Enterprises (Refer Note 20(a) below)
Total Qutstanding Dues.of Creditors other than Micro Enterprises and Small Enterprises.

Total

Of the above trade payable due to related pasty amount are as follows:

Trade payable to refated party ( refer note 44)

20(a)

under

Asat

Asat

Asat

Asat

30 September 2023 31 March 2023 31 March 2022 31 March 2021

55.84 50.63 4518 3402
888.92 81922 766.12 534.19
944,76 869.85 811.30 568.21

23.79 69.95 27.33 23.26

Disclosure a5 per the provision of the Micro, Small and Medium Enterprises Development Act, 2006, based on available information available with the gioup are as

Particulars

30 September 2023

31 March 2023

31 March 2022

31 March 2021

during the year/period

the appointed day
The amount of interest due and payable for the year/period

the-inferest dues as above are actually paid

Principal amount remaining unpaid to any supplier as at the end of the accounting year/period
Interest due thereon remaining unpaid to any supplier as at the end of the ac¢ounting year/period
Principal amounts paid to suppliers registered under the MSMED Act, beyond the.appointed day

The amount of inferest paid alony with the amounts of the payment made to the supplier beyond

‘The amount of interest accrued and remaining unpaid-at the end of the accounting year/period
The amount of further inderest due and payable even in the succeeding year, until such date when

55.84

50.63

45,18

3402

Dues to Micro Enterprises ahd Small Enterprises have been determined to the extent such parties. have been

Management. This lias been relied upon by the auditors,

20{:} Trade Payables Agcing Schedule

As on 30 September 2023;

iderntified on the. basis of information -collected by the

Particulars Qutstanding for following period from due date of payment

Unbiiled Not Due Les\s,:::::n 1 1-2 years 2-3 years hm;‘::;]::“.s. Total
(yMSME - 44.74 .11 - - - 55.85
{ii) Others 163.68 438.47 286:12 0.37 0.15 G2 888.91
(iii) Disputed dues - MSME - - - - - - -
{iv} Disputed dues -Others - - - - - - -
Total 163.68 483.21 297.23 0.37 0.15 0.12 944.76
As on 31 March 2023:
Particulars Quistanding for following period from due date of payment Total.

Unbilled Net Due Les;:!;in 1 1-2 years 2-3 years Mu;(;;l::n 3
(iy MSME - 50,63 n - " - 50.63
(if) Others 82,17 554.83 178.71 333 (.01 017 §19.22
(ii) Disputed dugs-- MSME, B - < - . . .
{iv) Disputed dues -Others - - - - - - -
Total 82.1 605.46 178.71 3.33 0.01 0.17 869.85
As on 31 March 2022
Particulars Outstanding for following period from due date of payment Total

Unbilled | Not Due L“;;';“ 1 1-2 years 23 years M";“e;'r':" 3
(1) MSME - 4518 - - - - 45.18
(ii) Others 62.74 478.10 225.03 0.08 0.17 - 766,12
(iif) Disputed dues - MSME - - - - - - -
{iv} Disputed dues -Others - - - - - . -
Total 62.74 523.28 225.03 0.08 317 - 811.30
As on 31 March 2021;
Particulars Outstanding for following period from due date of payment “Total

it t 3

Unbilled Not Due Lﬁ;:::n 1 1-2 years. 2.3 years N 0;;:':"
(i} MSME - 34.02. - - - - 34.02
(it) Others 61.12 3067.94 163.53 1.6] - - 534,19
(iit) Disputed due - - - - - - .
(iv} Disputed dugs Cith - - - - - . _
Total 61.12 341.96 163.53 1.61 -
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21

22

i)

23

24

Other Financial Liabilities

Current

Deposit from customers

Payable to employees

Payable against investment in associate {refer note 6(n))
Payables for Praperty, Plant & Equipment

Total

Other Current Liabilities

Advances from Customers (Refer note (i) below)
Statutory dues {Refer nate (i) below)

Total

Note

For detniled disclosure relating to Ind AS 115-- Revenug from Contracts with Customers refer Nofe 45

Asat ) Asat As at
30 September 2023 31 March 2023 31 March 2022

Asat
31 March 2021

Statutory dues includes-amownt payable towards indirect taxes, tax deducted at source and employee related dues,

Provisions

Cugrent

Provisicn for Emplovee Benefits
Provision for Compensated absences
Provision for Gratuity (Refer Note 41)

"Fotal

Current Tax Liabilities (Net)

Current:

Liabilities for Current tax (Net)

(Net of advance tax of Rs.511.92 million (31 March 2023; Rs.302.27 million, 31 Mar 2022: Rs.12.76
ritlion, 31 March 2021; Rs.Nil))

Total

- - 3.10 13.45
252.00 142.73 109,24 20
- 151 - -
50.12 24.91 18.03 3557
302,12 175.15 130.97 131:43
180,54 161.70 5110 28.54
50,78 3840 26.38 19.42
231,32 200,10 77.48 47.%6
As it As at. As at As at

30 September 2023 31 March 2023 31 March 2022 31 March 2021
69.60 1978 £2.92 802

722 6,17 5,64 248

76.82 3503 18.56 £9.50
153.80 74.02 41.79 4:18
153.80 T74.02 47.79 4.18
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Period ended Year ended Year ended ‘Year ended
30 September 2023 31 March 2023 31 March 2022 31 March 2021
25 Revenue from Operations
(@) Saleofproducts (Refer Note 45) 7.603.09 12.076.60 6,804,20 4,003.59
{b) Other operating revenues
Export incentive* 14.89 42.30 3181 24.58
Total {a+b) 7,617.98 12,118.90 6,836.01 4,028.17
*Group has complied with the conditions attached with export incentives.
26 Other Income
Interest income for financial assets measured at amortised cost .
-_Frum Banks 2.55 6.62 5.33 335
- From Others 272 5.49 5.30 529
Profit on sale-of property, plant & equipments (net) 029 1.26 0.44 3041
Provisions no longer required written back 0.02 1.05 2,09 0.04
Foreign exchange gain (net) 16.18 2678 10.93 16.87
Rent reduction/waiver - - - 2.16
Gain on lease termination N 0.16 017 -
Other non-operating income 24 4.97 1.96 .99
Total 24:17 46.33 26.24 59.71
27 Cast of Materials Consumed
Raw faterials and packing material
Opening stock _ 1,186.89 G87.13 670.7% 733,59
Add; Inventory on acqusition through business combinations (refer note 50) 39.26 - - -
Add.: Purchases during the period/vear 4,316.86 7,627.13 4,567.70 2,268.65
5,543.01 8,614,286 5,238.49 299224
Less: Closing stock 1,204.73 1,186,89 987.13 670,79
Total 4,338.28 742737 4,251.36 2,321.45
28 Purchase of Stock-in-Trade
Stationery goods 344.06 261.05 137.15 115.61
Total 34406 261,08 137.15 115.61
29  Changes in Inventaries of Finished Gouds, Stock-in-Trade and Work-in-Progress
Inventory at the beginning of the period/vear
Finished Goods 285.68 161.50 158.29 184.40
Work-in-Progress 303.43 369,15 325.99 336,64
Stock-in-Trade 70.42 74.14 5272 32.35
Add: Inventory on acqusition through business combinations (refer note 50} 28.97 - - -
688.50 604,79 537.00 353.39
Less:
Inventory at the end of the period/ycar
Finished Goods 448.84 285.68 161.50 158,29
Work-in-Progress 238,00 303.43 369.15 325.99
‘Stock-in-Trade 54,83 70.42 74,14 5272
781.67 659.54 604,79 537.00
{Increase)/Decrease in inventorics of Finished Goods, Stock-in-Trade and Work-in-Progress {93.17) (54.75) . {67.79) 16.39
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30

31

32

33

Employee Benefits Expense

Salaries and Wages

Contribution to Proﬁden_t.and Other Funds (Refer nate 41)
Gratuity expenses (Refer note 41)

Staff welfare éxpenses

Total

Finance Costs

Interest expense on borrowing that are not measured at fair value through profit ot loss

- Banks
- Related parties
- Others
Interest on lease liabilities
Other Finance Costs (includes bank charges, eic.)

Total

Depreciation and Amortisation Expense

Depreciatien for Property; Plant and Equipment
Amortisation for Other Intangible Assets
Depreciation for Right of Use Assets

Total
Other expenses

Power and fuel
Rent (refer note 36)
Consumable, store & spare expenses
Manufacturing charges
Repairs and maintenance:
« Plant and machinery
- Buildings
- Others
Insurance
Directors sitting fees
Rates and taxes
Travelling and-conveyance expenses
Legal and professional fees
Payment to auditors (Refer note (a) below)
Advertisement and business promotion expenses
Commission on Sales
Freight outwards and clearing expenses
Provision for Doubtful Debis and Advances
Impairment Loss on Goodwill
Loss on sale of investment in subsidiary companies (refer note 48)
Corporate social respensibility expenses. (Refer noteno. 46)
Miscellancous expenses
Total
Note (a)
Payment to auditors®
For statutery audit
For other services
For reimbursement of expenses
Total
*Excluding applicable 1axes.

Period ended

Year ended

Year ended

Year ended

30 September-2023 31 March 2023 31 March 2022 31 March 2021

916.29 1,283.16 917.06. 64223
86.18 101.25 71,19 44.97
12.68 22,17 16.50 17.71
10.11 1138, 9,37 572

1,025.26 1,417.96 1,014.52 710.63
24.70 35.65 28.77 30.18
2276 2926 33.10 2023

9.81 10,13 2.53 1.63
16.68 32.03 3125 20.98
4.50 1L71 7.35 6.03
78.45 118.80 103.00 88.05
177.39 314.55 288.04. 280.45
045 0.90 2.94 401
50.02 91.05 89.15 63.23
227.86 406.50 380,13 347.69
24220 37390 237,89 162.68
426 7.18 7.07 20.82
74.70 123.55 1497 47.82
3328 63.48 31.85 26,82
6.04 10.02 7.68 15.87
6.54 4.84 20 1.63
871 15.99. 23,80 11.29
6.13 11.12 10.90 9.86

0.86 . - -
2.48 6.15 553 6.57
36.45 75.72 44.62 35.28
29.70 52.17 16.87 14.10
2.83 537 6.73 5.33
2525 3q.12 28.00 15.06
147 1.47 0.67 0.89
203.85 361.06 215.70 132.51

. - 25.13 -

. - 13.35 -

- 0.03. . .
- 4.55 1.20 15.60
37.35 49,94 49.97 41.71
739,10 1,200.68 804.04 563,84
1.09 215 3.68 2,18
1,42 278 288 3.00
0.32 0.44 0.17 15
2.83 537 6.73 533

Note; The above excludes fees paid/payable to auditors on account of initial public offering of equity shares as these expenses wilt be recovered by the company partly from the

selling sharcholders (refer note.14).
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{a)

(b)

©

Tax Expenses

Income Tax Expense

Current Tax Expenscs

Current Tax.on profits for the period/year
TFotal Current Tax Expenses

Deferred Tax (Credit)
(Increase) in Deferred Tax Assets

Total Deferred Tax Expenses
Total Income Tax Expense

Income Tax Recogni_sed;'(Credited) In Other Comprehensive Income
Remeasurement of defined benefit obligations

Period ended Year ended Year ended Year ended
30 September 2023 31 March 2023 31 March 2022 31 March 2021

266.65 378.53 75.38 24.34

266.65 378.53 75.38 24.34

(14.28) (19.61) (6.54) (3%.86)

(14.28) (19.61) . (6.54) {39.86)

25237 358.92 68.84 (15.52)
3.87 011 244 (3.62)

Recounciliation of effective tax rate:
The reconciliation between the amount computed by applying the statutory income tax rate o the profit/(loss) before tax and tax {income} / expenses charge is summarised
below:
Particalars 30 September 2023 | 31 March 2023 31 March 2022 | 31 March 2021
Accounting profit/{loss) before tax 992.31 1,387.62 240.24 (75.78)
Statutory Income Tax rate: 25.17% 25.17% 25.17% 2507%
Computed Tax expense at statutory Inéome Tax rate 249.74 349.24 60,46 (19.07)
Adjustments for;
Deferred Tax Asset not recognised* - 2.14 4.79 1.59
Tax on non-deductible expenses 2,63 4,09 3.59 1.97
Income tax earlier years - 345 - “
Income Tax expense reporied in fhe statement of profit or loss 252.37 358.92 68.84 {15.52)
Deferred Tax balances
As at Asat Asat Asat

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Deferted Tax assets 51.20 31,69 11.98 3.00
Deferred Tax assets and liabilities are attributable to the following:

30 September 2023 | 31 March 2023 31 March 2022 | 31 March 2021
Deferred Tax Assets
Expenditure allowed on payment basis under section 43B of Income-tax Act,1961 49,54 32.13 2435 17.65
Carry forward of losses - - - 21,92
Finaricial assets at amortised cost 3.03 2,33 214 1.88
Leases 13.98 11,22 7.85 3.61
Provision for doubtful debis. 6.42 6.42 7.24 0.82
Total Deferred Tax Assets (A) 72.97 52,10 41.58 45.97
Deferred Tax Liabilities
Property, plant and equipment @177 {20.40}) (29.60) 42.97)
Total Deferved Tax Liabilitics (B) (2177} (20.40% (29.60) (42,97}
Net Deferred Tax Assets (A-B) 51.20 3169 11.98 3,00

v
3
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a)

36
a)

‘Movements in Deferred Tax (net)

Particulars Property, plant ffinancial liabilities Provision for Expenditure Carry forward  Net Deferved Tax
and equipment measured at-amortised cost Doubtful debts ailowed on of losses
and Leases payment basis

under section 438
of Income-tax

Act,1961

At1 April 2020 (58.21) 1,49 0.92 18.40 416 (33.24)
Recognised

- in-profit or loss 18.85 0.39 - 286 17.76 39.86

- in other comprehensive income - - - (3.62} - {3.62)
At 31 March 2021 i (39.36) 1.88 0.92 17.65 21,92 3.00
Recognised

- in profit or loss 176! 026 6.33 425 (21.91) 6.54

- in ether comprehensive income 245 245
At 31 March 2022 {21.75} 2,14 7.24 24,34 0.0 11.98
Recognised

- in profit or loss 12.57 .19 (0.83) 7.68 - 19.61

- in other comprehensive income 0.11 0.11
At 31 March 2023 (9.18) 2.33 6.42 32,12 0.01 31.69
Deferred tax on acquisition (0.36) 0.45 - 1.26 - 134
Recognised

-in profitor loss 1,75 0.25 - 12.29 - 14.28

- in.other cormprehensive income - - - 3.87 3.87
At 30 Septembeér 2023 (7.81) 3.03 6.42 49.53 0.0t 51.20

The group offsets tax assets and liabilities. if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same tax authority.

Significant group Management judgment is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of deferred
incomie tax assets. The recoverability of deferred income tax assets is based on estiriates-of taxable income ‘in which the relevant entity operates and the period ovér which
deferred income tax assets will be recovered.

Deferred tax assets are recoghized for unused tax losses, unused tax credits and deductible temporary differences‘to the extent that it is probable that future taxable profits
wikl be available against which they can be vsed.

As the group does not have any intention to dispose off investmeénts in subsidiiries in the forcseeable future, deferred tax asset on indexation benefit in relation to such
investments has not been recognised.

*Deferred tax assets on long term capital loss on sale shares in subsidiary companies are not recognized on account of uncerfainity that future long capital gain will be
avdilable against which the same shall be set off. The Company has a claim to catry forward the loss till assessment year 2031-32.

Disclosures under Ind AS 116 Leases:

The group as lessee:
The following is the movement in lease liabitities during the period/year:

Particulars 30 September 2023 31 March 2023 31 March 2022 31 March 2021

Opening Balance 397.39 380,34 363.81 262,19
Add: Additions on acquisition through business combinations {refer note no.50) 4823 - - -
Add: Additions during the period/year 74,86 92,02 86.76 145.20°
Add: Interest Expenses 16.68. 32.03 3125 20,98
Less : Disposals - (2:33) (3.12) -
Less : Rent concessions* - - - (2.16)
Less: Payments {56.90} (104.67} (98.36) (62.40)
Closing Balance 480,26 397.39 380,34 363.81
Non-curvent 364.61 302.57 293.62 283,15
Current 115.65 54.82 86.72 80.66

*During the year 31 March 2021, the group had recognised rent concession of Rs.2.16 million, applving practicality to eligible lease contracts.

Amounts recognised in profit or loss

Particulirs 30 September 2023 31 March 2023 31 March 2022 31 March 2021
Expenses refating to short-term leases 4.26 7.18 7.07 20.82
Maturity Analysis of lease liabilities (Undiscounted cashflows):
Particulars 30 September 2023 31 March 2023 31 March 2022 31 March 2021
Less than one year 120.39 100,11 91.74 99.20
One to five yéars 393.58 314,95 273.60 311.05
More than five years 73.17 76.72 118.88 173.16
Tatal S87.14 491.78 484.22 583,41
Maturity Analysis of lease liabilities (Discounted cashflows):
Particulars 30 September 2023 31 March 2023 31 March 2022 31 March 2021
Less than one year 115.65 94,82 86.72 80.66
318.30 283.05 256.29 2333.56
46.31 19.52 37.33 59.49
480.26 397.39 350.34 363.81
Amount recognised'in statentent.of cash flow 30 September 2023 31 March 2023 31 March 202223 021

Total cash flow forleases | 1 (62,59) (73.59) (73.?{55‘_2’_ S& 1)
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3T
(a}

()

33

39

a)

b)

<)

d)

40

Contingent Liabilities & Contingent Assets
Contingent Liabilities

30 September2023 31 March 2023 31 March 2022 31 March 2021

Income Tax payable on disatlowance made U/5 801B and 36{1){va) 2.55 2,55 255 2,55

Contingent Assets
The group is having certain cfaims, redlization of which is dependent on omitcome of Tegal process being pursued, The management believes that probable outcomie ini-all
such claims-are uncertain. Hence, the disclosure of such claims.is not required.in the financial statements.

Commitments

30 September 2023 | 31 March 2023 31 March 2022 31 March 2021

Capital Commitments
Estimated amount of contracts-remaining to be executed on capital account and not

provided for 317.54 465.14 132.16 §0.95

Events Occurring After The Reporting Period

Dividends in respect of year ended.31 March 2022 paid aggregating fo Rs. 55.88. million (Rs. 150 per equity share outstanding as on 31 March 2022} is out of Retained
Earnings for the year ended 31 March 2022.

On 16 June 2023, in respect of the year ended 31 March 2023; the Board of Directors of the Company have proposed an interim dividend of Rs.250 per-equity share
outstanding as on 31 March 2023 resulting in a cash outflow of Rg. 93,13 million,

Subsequent to yearend 31 March 2023, on 6 July 2023, Company has ailotted 5,58,77,700 equity shares of Rs.10 each a5 bonus shares in ratio of 1:150 to the existing
equity shareholders. This has been approved by Board and Shareholders on 3 July 2023 (refer note. 15).

The Company has converted itself from Private Limited to Public Limited, pursuant.to a special fesolution passed in the extraordinary general meeting of the shareholders
of the Company held on 14 July 2023 and consequently the name of the Company has changed to "DOMS Industries Limited" pursuant to a fresh cerificate of
incorporation issued by ROC on 3 August 2023,

On July 28,2023, the. Company entered into a Share Purchase Agreement with certain shareholders of Micro Wood Private Limited {“Micro Wood™) to acquire 75.00%
stake for & jotal consideration of Rs. 705.60 million. Oh August 01, 2023, the shares of Micro Wood were transferréd to the Company thus making it a subsidiary of our
Comparny.

Micro Wood Private Limited is engaged in the business of manufacturing, processing, desighing and otherwise dealing in all kinds of packing cases, cartons, drums, crates,
cans and containers of tin, aluminium, other metal products and other materials like wood, plastic, polythene, glass, leather or any other manmade fibres.

Earning pér share ( EPS)

Restated basic EPS is calculated by dividing the Profit / (loss) for the period/year attributable 1o equity.holders by the weighited average number of gquity shares
outstanding diring the periodfyear, '

Restated diluted EPS are calculated by dividing the Profit / (loss) for the period/year atiributable to-equity hotders by the weighted average number of equity shares’
eutstanding during the period/year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into
equity shares.

Note

On'3 July 2023, Company has issued 5,58,77,700 equity shares of Rs. 10 each as bonus shares in ratio.of 1:150 to the existing equity sharcholders. This has been approved
by Board and Shareholders on 3 July 2023, Impact of the same has been considered in the calculation of Basic and Diluted EPS. for the year entded 31 March 2023 and
Basic and Diluted EPS for 31 March 2022 have been refrospectively adjusted.

Calculation of EPS post issue of bonus shares:

Period ended Year ended Year ended Year ended
30 September 2023 31 March 2023 31 March 2022 31 March 2021
Net profit/(loss) attributable to equity holders (Rs in million) 739,06 £,028.71 171.40 (60.26)
Weiphted average number of Equity Shares outstanding at the end of the period/year 5,62,50,218 56250218 5,62,50,218 5,62,50,218
Eamings Per Share (Rs):
Basic 13.14 1829 3.05 (1.07)
Diluted 13.14 18.29 3.08 (1.07)
[Face value per share 10.00 10.00 10.00 £0.00
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a)

b)

c)

d)

)

Employee Benefits ¢
Defined contribution plan:

The Group makes contributions, determined as a specified percentage of employee salaries, in respect of qualifving employees fowards Provident Fund, Labour Welfare
Fund and Employees" State Insurance, which are-defined contribution planis. The Group has no.obligations other than to make the specified contributions. The contributions
are charged to profit or loss as they accrie. The amount recognised a5 an expense fowards contribution t6 Provident Fund, Labour Welfare Fund and Employees' State
Insurance:for the period ended 30 September 2023 aggregated to Rs 86.18 million (31 March 2023: Rs.[101.25 million, 31 March 2022; Rs,71.19 million, 31 March 2021:

Rs.44.97 million).

Defined benefit plans:

The Group’s gratity benefit scheme is 4 defined benefit plan (unfinded), The Group’s net obligation in respect of a defined benfit plan is calculated By estimating the
amount of future benefit that employees have camed in return for their service in the current and prior periods; that benefit is discounted to'determine: its present value. Any-
unrecognised past service costs and the fair value of any plan assets are deducted. The calculation of the obligation is performed bi-annuatly by a qualified actuary using the

projected unit credit method.

The. Group recognises all actiarial gains and losses afising from defined benefit plans immediately in the Consolidated statement of profit and loss except rémeasurement of
Defined Benefit Obligations which is recognised in Other Comprehensive Income. All expenses related 1o defined benefit plans are recognised in employee group expense in
the Statement of profit and loss. When the benefits of ‘plan are improved; the portion of the increased benefit related to past service by employees is recognised in the.
Consolidated statement of prot_'tt and loss. "I_'he group recognises gains and losses on the curtailment.or settlement of'a defined benefit plan when the curtaiiment or settlement
occurs. In arriving at the valuation for gratuity following assumptions were used:.

Actuarial Assumpiions:

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Discount Rate 7.37% 7.46% 6.70% 6:49%:
Salary escalation
- Staff 8.00% 8.00% 2.00-9.00 % ?_00-9.0{)%
« Workers 5.00% 5.00% 5.00% 5.00%
Retirement age (years) 60= 60* 60* 6lr
Attrition rate
- Staff
For service 2 years and below 35.00% 35.00% 35.00% 35.00%
For service 3 to 4 years 20,00% 20,00% 20.00% 20:00%
For service 5 years and above 2.00% 2.00% 2.00% 2.00%
- Workers
For service 2 years and below 40.00% 40.00% 40.00% 40.00%
For service 3 10 4 years 25.00% 25.00% 25.00% 25.00%
For service 5 yéars and above 7.00% 7.00% 7.00% 7.00%

Mortality rate

Indian Assured Lives
Mortality 2012-14
(Urban)

Indian Assured Lives
Montality 2012-14
(Urban)

Indian Assured Lives
Mortality 2012-14
(Urban)

Indian Assored Lives
Mortality (2006-08)
Ultimate

* In case of 32 employees, Company has increased retirement age upto 80 years. For other employees, it continues to be 60 years.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and

demand in the employment market.

The Following table sets out disclosures as requited undet Indian Accounting Standard 19 - Employee Benefit.

30 Scptember 2023 31 March 2023 31 March 2022 31 March 2021

Projected benefit obligation at the beginning of period/year 97.45 83.83 '62.10 61.42
Projected benefit obligation on acquisition through business combinations 420 - - -
Interest cost 3.56 5.50 3.93 3.88
Current Service Cost. 9.12 16,67 12.57 13.83
Benefit Paid (2.67) (8.97) {4.45) (2.63)
Actuarial {gaib)/loss ori obligations recoptiized in ather comprehensive
income

Due to-change in financial assumptions 1.1 (B.23) 3.35 4.64)

Due to experienée adjustments 14,26 921 6.33 (9.74}

Due to Change in Demographic Assumptions - (0.56) {0.00) -
|Projected benefit obligation at the end of the period/year 127.03 97.45, 83.83 62,10

As at-31 March 2023, the weighted average duration of defined benefit obligation was 12 years. (31 M

years)

The following table sets out disclosures as required under Indian AS 19~ Employeé Benefit {continued)

arch 2022 : 12 years. 31 March 2022 : 13 years, 31 March 2021: 13

o

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Amourit recognized in Balance Sheet.
Opening net liability 97.45 §3.83 62,10 6L:42
Acquisition through business combinations (refer note ne.50} 4.20 - - -
(Income)/Expense as above 28.04 2260 26.18 333
Gratuity benefit paid (2.67) (8.97) (4.45) (2.63)
Amou:it Recognised in Balance sheet
- Non-curvent 119.81 91.29 78.19 59.62
- Current 7.22 6.17 5.64 248
Closing I 127,03 97.45 83.83 62,19
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4)

b)

Employee Benefits (confinued) :

The following table sats out disclosures as required under Indian AS 19 - Employee Benefit (Continued)

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Expense recognized
Current -Service Cost 912 16.67 12.57 13.83
Enterest Cost 3.56 5.50 3.93 3388
Expense recognised in the Consolidated statement of profit and loss 12.68 2217 16.50 171
Actuarial Gain / loss recognized
Actuarial (gain) / loss on obligations 15.37 043 9.68 (14.38}
Net Actuarial (gain) / loss recognized during period/year 15.37 0.43 0.68 (14.38)

Sensitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, hotding other assumptions constant, would have affected the defined benefit

obiligation by the-amounts shown below.

Defined Benefit Obligation on Current Assumptions 30 Septemhber 2023 31 March 2023 31 March 2022 31 March 2021
Delta Effeet of +1% Change in Rate of Discounting (11.63) (9.23) (8.28) (6.23)
Delta Effect of -1% Change in Rate of Discaunting 13.84 10.97 9.94 7.46
Deita Effect of +1% Change in Rate of Salary Increase 12.74 10,02 9.52 7.22
Delta Effect of -1% Change in Rate of Salary Increase (11.00) (8.65) {8.19) (6.22]
Delta Effect of +1% Change in Rate of Employee Turnover 0.24 028 {0.51) (0,09)
Delta Effect of -1% Change in Rate of Employee Turnover (0.37) (0.39) 0.53 0.06

Note on Sensitivity analysis:

The sensitivity analysis have been-determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while hotding

all other assumptions constant,

Expected future cash flows

The expected future cash flows in respect of pratuity a5 at Balance Sheet dates will be as follows :

Projected Benefits Payable in Future Years From the Date of Reporting | 30 September 2023 31 March 2023 31 March 2022 31 March 2021

15t Following Year 7.22 6:17 5.64 248
2nd Following Year 6.40. 5.09 3.64 2.88
3rd Following Year 6.86 568 439 3.23
4th Following Year 8.08 5.56 4,66 3.69
5th Following Year 2.99 734 439 4.59
Sum of Years 6 To 10 50.19 41.51 30.29 20,71
Sum of Yeats 11 and above 1:11 0.86 - 20.71

Code'en Socinl Security, 2020:

Thie date of implementation of the Code on Social Security, 2020 {‘the Code’) relating to employee benefits is'yet 10 be notified by the Government and when 1mplcmenlcd
will impact the contributions by the Group towards benefits such as Provident Fund, Gratuity etc. The Group will assess the impact of the Code and give effect in the
financial results when the Code and Rules thereunder are notified.

Operating Segment

The Company has determined its business segmerit as "Stationery Products”. Since the Company's business is from single business reporting segment i-e. sale of statienery
products; there are no other primdry reportable segments. Thus, the segment revenue, segment tesulis,. total carrying amount of segment assets, total carrying amount af
segment liabilities, total cost incurred to acquire Segment assets, total amount. of charge for depreciation during the period/year-is as reflected in the restated- consolidated

Tnancial statements.,

Geographical Segment

The secondary segment of 1he Company is. based on revenue generated from the geographical locations, these being within India (domestic) and outside [ndia (exporis).

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Within | OQuiside “Total Within India Outside Total Within Qutside Total Within Qutside Tatal’
India India Indin India Indig Indin India
Semment Revenue* 6,162.14 | 1, 44095 | 7.605.09 9,502,013 | 2,574.47 | 12,076.60 | 5,158.09 1,646.11 | 6,804.20 | 3,001.91 1,001.68 | 4,003.59
Non-Current Assets®* 4,7193.53 - 4,793,53 3,460.42 - 3,460.42 | 2,399.31 - 239931 | 2.374.52 - 2.374.52

*Exciuding other operating revenues

**Non-current Assets exclude Financial Assets, Deferred Tax Assetsand Non-Current Tax Assets

Revenue from major customers

Group does not have revenue from one customer which.is more than 10% of the Group's total revenue.
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43 Financial instruments — Fair values and risk management

a)  Financial instruments by category and their fair value

Carrying amaunts and fair values of financial assets and financial liabilities, includirg their levels it the fair value hierarchy, are as follows.

As at 30 September 2023 Carrying amount Fair value
. Leyell - Pev.el 2- !..cv.el 3-
FVTPL pvocr ~ Amortised Totil  |Quoted pricein  SiEnincant - Significant Total
Cost ) observable unobservable
active markets . L,
inputs: inputs

Financial assets not measured at fair value:
Trade Receivables - - 497,12 497.12 - - - -
Cash and Cash Equivalents - - 48231 482,31 - - - -
Other Bank Balances - - 16,42 16.42 - - - -
Loans - - 7.93 7.93 - - - -
Other fingncial assets

- Current - - Z - - - - -

- Non-current - - 157.28 15728 - - - -
Total financizl assets - - 1,161.06 1,461.06 - - - -
Financial liabitities-not measured at-fair value
Borrowings

- Nen-current - - 855.67 855.67 - - - -

- Current - - 908,12 908,12 - - - -
Lease liabilities

- Non-current 364.61 364:61 - - - -

~ Current 115,65 115.65 - - - -
Other financial liabilities

» Current - - 302,12 302,12 - - - -
Trade Payables - - 944.77 944.77 - - - -
Tatal financial liabilities - - 3,490.94 3,490.94 - - - -
As at 31 March 2023 Carrying amount Fair valuc

. Level 1- Level 2 - Level 3 -
FvipL  pvoct  Amertised oo [Quoted pricen  SigMificent  Sigoificant
Cost i - observable uncbservable
active markets . .
: nputs inputs

Financial assets not measured at fair value
Trade Receivables - - 356.39 356.39 - - - -
Cash and Cash Equivalents - - 342.54 342.54 - - “ -
Other Bank Balances - - 74.45 74.45 “ - - -
Loans . “ 8.1 811 - - - <
Other financial assets

« Current - - - - - - - -

~ Non-current - - 109.21 100,21 - - - ~
Total financial asscts - - 390.70 890,70 - - - -
Financial liabilities not measured at fair value
Berrowings

- Non-current . - 151.55 151.55 - - - -

- Current - - 849.10 849.10 - - - -
Lease liabilitics

-Non-current 302,57 302.57 - - - -

- Current 94,82 94.82 - - - -
Othér financial liabilities

- Cusrent - - 175.15 175.15 - - - -
Trade Payables - - 869.85 869.85 - - - -
‘Total financial liabilities - - 2,443.04 2,443.04 - - - -
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43  Financial instruments — Fair values and risk management (continued)

4)  Financial instruments by category and their fair value (continued)
Carrying amounts and fiir values of finantial asséis and financial liabilities, including their levels in the fair value hierarchy, are as follows.
As at 31 March 2022 Carrying amount Fair value
12- Level 3 -
Amortised Level 1 - Si[éel:;;cant 'Sigcnviﬁcant
FVTPL FVOCI Total Quoted price in Total
Cost . observable unobservable
active markeis . N
inputs imputs

Financial assets not measured at fair value
Trade Receivables - - 491.62 491.62 - - B -
Cash and Cash Equivalents - - 9299 92,99 - - - -
Other Bank Balances - - 64.65 64.65 - - - -
Loans - - 5,88 5,88 - - - -
Other financial assets

- Current - - - - - - - -

« Non-current - - 106.34 106.34 - - - -
Total financial assets - - 761.48 761.48 u - - -
Financial Habilities not measured at fair value
[Borrowings

- Non-gurrent - - 28.52 28.52 - - - -

- Current - - 820,52 §20.52 - - - -
Lease liabilities

- Non-current 293.62 293.62 - - o B

- Current ‘86.72 86.72 - - - -
Other ficancial liabilities

- Current - - 130,97 130.97 - - - -
Trade Payables - - 81130 811.30 - : -
Total financial liabilities - - 2,171.65 2,171,635 - - - -
As at 31 March 2021 Carrying amount Fair value

Level 2 - Level 3 -
Amortised ; Level 1 - Significant Significant
FVTPL FYOCI Total Quoted price in Total
Cost i observahle unobservable
active markets N : R
i inputs inputs

Financial asséts not measured at fair value
Trade Receivables - - 419.23 41923 - - - -
Cash and Cash Equivalents - - 226,71 226,71 - - - -
Other Bank Balances - - 63,40 63.40 - - - -
Loans 4.86 4.86 - - - -
Other financial assets

« Current - - - - - -

- Not-current - - 113.99 113.99 - - ~ -
Total financial assets - - 828.19 42819 - - - -
Financial liabitities not measured at fair value
Bormowings

- Non-current - - 2899 28.99 - - - -

- Current 94375 943.75 - " - -
Lease liabilities

- Non-current 283.15 283.15 - - - -

- Cuirrent 80.66 80.66 - - - -
Qther financial liabilities

- Current - - 131.43 131.43 - - - -
Trade Payables - - 56821 368.21 - - - -
Total ﬁ&ancial liabilities - - 2,036.19 2,036.19 - - - -
Notes :-
The Group has not disclosed the fair value of financial instruments such as trade receivables, trade payables, short term Toans, deposits etc, because their carryihg amounts are a
reasonable approximation of fair value. )
The carrying amounts of the bofrowings that are fot. measuresd at fair valie are reasonablé approximation of fair value, as they ate floating rate instruments that are re-priced 1o
market interest rates on or near the end of the reporting period.

b} Measurement of fair vaiues :

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by veluation fechnique: .
Level 1z Level 1 hierarchy includes financial instruments measured using quated prites. This includes mutual fiinds that have quoted price. The mutual funds are valued using

the closing NAY.

Level 2: The fair value of financial instruments that are not traded in ai.sctive market (for example, traded bonds, over-the counter derivatives) is-determined using valuation
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs- required to fair value an
einstryment is included in level 2.

Y,

B

duri ng'*thg ﬁ;ﬁodfyem- 1o valuation menthods or the processes to determine elassification of level.
o gt i

S
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Financial risk management framework

The Company's board of ditectors has overall respensibility for the establishment and oversight of the Group's tisk management framework. The board of directors has
established the risk management commitiee, which is responsible for developing and monitoring the Group's risk management-polictes. The commiittee reports regulaily to the
board of directors on its activities.

The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk- maragement policies and systems are reviewed regularly to reflect changes in market conditions and the Group's activities: The Group, through its
1r]z;;nmg, and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees undersiand their. roles and
obligations.

The Group audit committee gversees how management monitors compliance with the Group's risk management policies and procedures and reviews the adequacy of the risk
management framework in relation to the risks faced by the Group. The -Group dudit committee is assisted in its ovérsight role by internal audit. Internal audit underiakes both
regular and ad hoc. reviews of risk managerment controls and procedures, the results of which are reported to the audit committee.

The Group has a well-defined risk management framework. The Board of Directors of the Group has adopted a Risk Management Policy: The Company has exposure to the
following risks arising from financial instruments:

» Credit risk ;

= Liquidity risk ; and

= Market risk

Credit risk

Credit risk is the risk that-a customer or counterparty to a financial instrument will fail to perform or fail to pay amounts due causing fnancial foss to the'Group. The potentiat
activities where credit risks rhay arise include from cash and cash equivalents, security deposits or-other deposits and principally from credit exposures to customers relating to
outstanding receivables. The maxirum credit exposure associated with financial assets is equal to the carrying amount.

Trade and other receivables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer and the geopraphy in which it eperates, Credit risk is managed
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers o which the Company grants- credit terms in the normal
course of business.

The Group has a policy under which each new customer is analysed individually for creditworthiness before offering credit period and delivery terms and conditions.

Thé ageing analysis of trade receivables is disclosed in Note 10,

Exposures to customers outstanding af the end of each reporting period are reviewed by the Group to determine incurred and expected credit losses. The Group assesses and
manages credit risk based on the Group's credit policy, The Group assesses on a forward looking. basis the expected credit losses associated with its assets carried at amortised
cost. For trade receivables, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised
from initial recopnition of the receivables, When determining whether-the eredit risk of a financial asset has increased significantly since initial recognition and when estimating
expected credit losses, the Group considers reasonable and supportable information that.is relevant and available without undue cost or effort. This includes both quantitative.
and qualitative information and analysis, based on the Group’s historical experience and informed credit assessment and including forward looking information.

The movement in Provision for Loss Alfowance is as follows:

Particulars 30 September| 31 March

2023 2023 31 March 2022 | 31 March 2021
Balance at the beginning of the peripd/year 2549 28.78 3.64 3.64-
Movements in.allowance:

Trade receivables written off - (3.29)

Additional provision - 25.14 -
Closing balance 25.49 25,49 28.78 3.64
Foilowing table provides information about the exposure to credit risk and ECL for irade receivables and contract assets from Individual customers

Weighted Gross
30 September 2023 average loss carrying  Loss allowance Credit
rate amount impairment
Credit impaired 100.00% 25.49 (25,49) Yes
Others 0.00% 497,12, - No
522.61 (25.49)
Weighted Gross
31 March 2023 aversgeloss  carrying  Loss allowance Credit
rate amount impairment
Credit impaired 100,00% 2549 (25.49) Yes
Others 0.00% 356.39 - No
381.88 {25.49)
Weighted Gross
31 March 2022 average loss carrying  Loss allowance Credit
rate amount impairment
Credit impaired 100,060%: 28.78 (28.78) Yes
(ihers 0.00% 491.63 - No
520.41 {28.78)
Weighted Gross
31 March 2021 average loss carryiig  Loss allowance Credit
rate amount impairment
Credit impaired 100.00% 3.64 (3.64) Yes
Others 0.00% 419,23 - Ne
e 422.87 (3.64)

raphically dispersed. The Management do not believe there. are any patticular customiers or group of customers that would subject the
ﬁ; e collection of accounts receivable,

The Group trade:- récewgbles qre e
Group to any, g’pilﬁcanl’creditfns
Other f'nancml'asscts T h
Other financial assets includes foan to‘cmplqyees secutity deposits, investments, cash and cash equivalents, other bank balance, ddvances to emplayees etc.

« Cash andécgish*equwalenls and Bank de“ﬁosns are'placed with banks having good reputation and past track record with adequate credit rating.

* Group haiggén sccumy depusnt 10 staxe govemment companies for electricity supply . Being government companies, the Group does not have exposure to
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Financial instruments — Fair values and risk management (continued)

¢)  Finandial risk- management (continued)

fi) Liquidity risk
Liquidity risk is the risk that the Group will-encounter difficuity in meeting the obligations associatéd with its financial liabilities that are proposed to be settled by delivering
cash or other financial asset. The Groups financial planning has ensured, as far as possible, that there is sufficient liquidity to meet the liabilities whenever due, under bath
nermat and stressed conditions, without incurting Unacceptable losses or risking damage to the Group’s reputation. The group has practiced financial diligence and syndicated

adequate liquidity in all business scenarios.

Financing arrangement

The Group had dccess to the following.undrawn borrowing facilities at the end of the reporting period:

30 September| 31 March
Particulars 2023 2023 31 March 2022{ 31 March 2021
Floating rate
Expiring within one year 747.23 695.23 609.00 166.65
Expiring after one year - - - 4
Total T47.23 695.23 609.00 166.65

Further, the Group has alse tied-up additional sources of liquidity to meet the liabilities during the. respective annual years which has ensured that the Group has a clean track

record with no adverse events pertaining to liquidity risk,

Exposure to liquidity risk

The foltowing are the rémaining contractual maturities of financial lizbilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest

payments end exclude the impact of netting agreements.

30 September 2023 . Contractual maturities
Carrying
amount Total Less than 1 1-5 years More than 5
vear. years
Non-derivative financial
liabilities
Non current borrewings 855.67 947.42. 53.28 877.60- 16.54
Current Borrowings 908,12 908.12 908.12 - -
Non current lease liabilities 364.61 466.75 - 393.58 73,17
Current [ease liabilities 115.65 120,39 120.39 - -
Current financial liabilitids 302,12 30212 302.12 - -
Trade pavables 94477 944.77 944.77 - -
Tatal 3,450,994 3,689.57 2,328.68 1,271.18 89.71
31 March 2023 Carrj’ing' Contractual maturities
amount “Total Less than 1 1-5 years More than 5
year yerrs
Non-derivative financial
iiabilities.
Non current boirewings 151.55 227.66 50.22 165,21 12.23
Current Borrowings 849.10 849,10 849.10 : -
Non current lease liabilities 30257 391.68 - 314,95 76.72
Current fease liabilities 94,82 100,11 100.11 - -
Current financial liabilities 175.15 £75.15 175,15 - -
Trade pavables B69.85 869.85 860.85 - -
Toial _2,443.04 2,613.55 2,044,43 480,16 83.95
31 March 2022 c . Contractual maturities
arrying -
amount Total Eess than 1 1-5 years More than 5
year VERrs
Non-derivative financial
liabilities
Non current borrewings 28,52 77.68 47.39 30.30 -
Current Borrowings 820.52 802.11 802,11 - -
Non current lease Tiabilities 293.62 392.48 - 273.60 118.88
Current jease liabilities 86,72 91.74 91.74 - -
Current finzngial liabilities 130,97 130.97 130,97 - -
Trade payables 811.30 811.30 811,30 - -
Fotal 2,171.65 2,316.28 1,883.51 303.90 113.88
31 March 2021 Carryt Contractual maturities
n:g::f Total Less than I 1S years More than 5
year years
Non-derivative financial
liabilities
Non current Borowi 28.99 9726 46,78 50.48 -
Current '%i@i&‘ 943,75 92333 923.33 - -
i 283.15 484,22 - 311.05 173.17
B0.66 99.20 99.20. - -
131.43 133.98 133.98 - -
568.21 568,21 568.21 - -
2,036.19 2,306.20 1,771.50 361.53 173.17
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(iii)

Financial instruments — Fair values and risk management (continucd)
Financial risk mapagement (continued)

Market risk - Currency risk
Market risk 15 the risk that changes in matket prices — such as foreign exchanpe rates, interest rates and equity prices — will affect the Group’s income or the value of its

holdings of financial instrizments,
The Group’s dperations result in it being exposed to foreign curmency risk on account of trade receivables, trade payables and borrowings. The foreigh currency risk may affect
the Group’s income and expenses, or its financial position and cash flows. The abjective of the Group’s management of foreign cuerency risk is 1o maittain this risk within

acceptable parameters, while optimising returns. The Group's exposuse to, and managemient of these risks is explained below
The-Group’s exposure to foreign currency risk at the end of the reporting period/year expressed in million are as follows:

Particulars Foreign 30 September 2023 31 March 2023 31 March 2022 31 March 2021
Currency  |Amount in currency mitlion) Amn_unt in‘currency million jAmount in currency millin_n Amountin currency mitlion
Foreign Local Foreign Local Foreign Local Foreign Local
Receivables UsD 4.33 359.34 3,20 -262.86 3.50 261,26 135 E13.60
EURO - - -0.00 0.44 0.00 012 - -
GBP 0.00 .09 0.00 0.09 - - - -
Balance in EEFC account Ush E41 116.83 1.24 1062.25 029 22.13 0.1 8.40
Cash Credit Facility UsD - - - - 0.13 10.19 - -
Term Loan USD 0.23 13.93 0.27 22.09 0,35 2642 017 11,85
Lean from Bank - Buyers usp 0,58 4827 1.65 135.96 3.00 227.61 261 195,36
Credit
EURO - - - - - - 0.08 7.27
Payables USD 1.60 132.67 1.37 112.78 140 107,69 0.73 53.64
EURO 0.02 1.73 0.03 275 0.03 254 0.04 3.21
GRP - - o 0,70 0,02 236 0.03 2.68
Net Exposure uspb 333 276.31 1.15 94.27 (1.10) (88.53) {1.85) (134.84)
EURQO 0.02) (1.73) (0.03) 230 {0.03) (2.43) 0.04) 320
GBP 0.00 0.09 (0.013 {0.61) (0.02) (2:36) {0.03) {2.68)

A 10% strengthening/weakening of the respective foreign currencies with respect to functional currency of the Group would result in increase or decrease in profit er loss-and
equity as shown in table betow, This analysis assumes that all other variables, in panicular interest rates, remain constant and ignores any impact of forecast sales and
purchases. The following analysis'bas been worked out based on the exposures as of the date of statements of financial position.

Effect Profit or (Loss)/ Equity

30 September 2023] 31 March 2023{ 31 March 2022 | 31 March 2021
USD 27.63 9.43 (5.85) (13,48)
EURO (0.17) (0.23) {0.24) {0.32)
GBP 0.01 (0.06) (0.24) (0.27}
Total 2747 9.14 (9.33) (14.07)

If the rate is increased by 10% then thiere will be increase in profit and equity-of Rs. 27.47 miklion for the period ended 30 September 2023, Rs. 9,14 million for the year ended
31 March 2023, decrease in profit and equity of INR 9,33 million for the year erided 31 March 2022 and decrease in profit and equity of INR 14.07 million for:the year ended
31 March 2021.

Market rist - Interest rate risk

Interest rale risk can be either fair value interest fale tisk or cash flow interest rate risk: Fair valug intercst rale risk is the risk 6f changes in fair values of fixed interest bearing
investments because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that the future cash flows of floating-inferest bearing investments will Auctuate
because of fluctuations in the interest rates.

The Group’s portfolio of borrowings. comprise of a mix of fixed rate and floating rate loans which are monitored continuously in the light of market conditions,

Variable-rate instruments 30 September 2023) 31 March 2023 | 31 March 2622 | 31 March 2021
Non current - Borrowings 855.67 151.55. 28.52 28.99
Current Borrowings 615.65 515.33 480.85 573.35
Current portion of Long tenm borrowings 41.23 37.78 21.80 23.62
Total 1,512.55 704.66 531.17 625.96
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Financial instruments ~ Fair values and risk management (continued)
¢}  Financial risk management (continued)
{iii) Market risk - Currency risk {continued)

Market risk - Interest rate risk (continued)

Sensitivity analysis

Profit or loss is sensitive to higher/lower interest expense from borrowings as-atesult of change'in interest fates. Since no interest rate exposure is perceived on fixed rate joans,
the same have been excluded from the sensitivity amalysis. A reasonably possible changé of 50 basis poinis in interest rates at the reporting date would have

increased/{decreased) Equity and Profit or Loss by the amount shown below:

Profit or {Loss) Equnity {net of tax)
) 50 bp

Particulars 50 bp Increase | 50 bp decrease {50 bp Increase| decrease
30 Seplember 2023
Non current - Borrowings (4.28) 428 (3.20) 320
Current Borrowings (3.08) 3.08 (2.30) 2,30
Current portion of Long term borrewings (0.21) 0.21 (0.15) 005
Total (7.55) 7.5 (5.66) 5.66
31 March 2023
Non current - Borrowings (0.76) 0.76 (0.57) 0.57
Current Borrowings (2.58) 2.58 (1.9%) 1.93
Cirrent portion of Long term borrowings 0.19) .19 0.19) 0.14
Total (3:53) 3.53 2.64) 2.64
31 March 2022
Non current - Borrowings (0.14) 0.14 (0.11)) 0.11
Current Borrowings (2.40) 240 (1.80% 1.80
Current portion of Long term borrowings (0.11) 011 (0.08) 0.08
Total (2.65) 2.65 (1.9%) 1.99
31 March 2021 )
Non current - Borrowings (0.14) 0.4 (0.11) 0.11
Current Borrowings (2.87) 2.87 (2.15) 215
Current portion of Long term borrowings (0.12) 0.12 (0.09) 0,09
Total (3.13) 3.13 (2.35) 235

Capital Management

The Company defines capital as total equity including issued equity capiial, share premium and all other equity reserves attributable to equity holders of the Company (which is
the Company’s net assei value). The primary olbjective-of the Group’s financial framework is to support the pursuit of value growth for sharetiolders, while ensuring-a secure

financial base:

“The: Group monitors capital using a ratio of *adjusted net debt’ to “adjusted equity’. For this purpose, adjusted net debt is defined as total interest-bearing loans and borrowings

less cash and bank balances. Total equity comprises all components of equity.
The Group's adjusted net debt to equity ratio was as follows:

30 September 2023| 31 March 2023 | 31 March 2022 {31 March 2021
[nterest bearing borrowings 1,763.79 1,000.64 849.04 972,74
Net Debt 1,763.79 1,000.64 849,04 97274
Total Equity 4,221.89 3,553.45 2,580.94 241679
Adjusted Net Debt to Adjusted Equity Ratio 0.42 0,28 033 0.40
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44 Related Partics

a. Holding Companics

Nume of the Related Farty

Nature of Relationship

F.LL.A. - Fabbrica [taliana Lapis ed Affini S.p.A.

Holdirig company

b, Fellow Sulisidiary Companies

Name of the entity

Mature of Relationship

Dixon Ticonderoga Company

Fila Argentinas,a.

Fila Chile Ltda

Fila Artand Craft

Johaiin Froescheis Lyra

Fila Dixon 'Slatio_nery {Kunshan) Co.
Dixon Comercializadeora, 8.A De:C.V
Daler Rowney Limited

Fila Canson Do Brasil Prod. De-Arte
Pt.Lyra Akrelux

Canson Sas France

St..Cuthberts Mill Limited

Feflow Subsidiary

¢. Subsidiary Companies and Associate Company

Name of the entity

Nature of Relationship

Pioneer Stationery Private Limited
Micre Wood Private Limited

Uniwrite Pens & Plastics Private Limited
Inxon Pens & Statienery Private Limired
Fixy Adhesives Private Limited

Clapjoy lonovatitns Private Limited

Subsidiary company

Subsidiary company w.e.f 01 August 2023
Subsidiary company 1ill 27 March 2023
Subsidiary company till 27 March 2023
Subsidiary company till 27 March 2023
Associate Company

d. Key Management Personnel and their Relatives

Name of the person

Nature of Relatioaship

Key Management Personnet & Non-Exceutive
Direetors

Mr, Santosh R Raveshia
Mr, Sanjay M Rajani
Mrs. Chandni V Somaiya
Mr. Ketan M Rajani

Mr. Gianmattee Termuzzi
Mr. Rajiv Mistry

Mr. Melul Shahy

Mrs. Darshika Thacker
Mr, Rahul Shah

Mr. Mitesh Padia

Managing Director

Whole-time Director

Whole-time Director

Whole-time Director

Independent Director w.e.f. 14 July 2023
Independent Director w.e.f. 14 Juiy 2023
Independent Director w.e.f. 14 July 2023
Independent Director w.e.f. 14 July 2023

Chief Financial Officer w.e.f. 12 December 2022
Company Secretary w.e.f. ‘6 July 2023

Relatives of Key-Management Personncl
Mrs. Sejal § Raveshia
Mrs. Pravina M Rajnai

Mrs. Ha S Rajani

Mrs. Shilpa K Rajani

Mr. Vijay C Somaiya
Mrs. Sheetal H Parpani
Ms. Vidhi Sanjay Rajani
Mrs. Muskan Ishag Parikh

Spouse of Mr, Santosh R Raveshia

Mother of Mr, Sanjay M Rajani & Mr. Ketan M
Rajani

Spouse of Mr. Sanjay M Rajani

Spouse of Mr. Ketan M Rajani

Spouse of Mrs. Chandai V Somaiya

Sister of Santosh Raveshia

Daughter-of Mr. Sanjay M Rajani

Daughter of Mr. Santesh R Raveshia

Other Related Parties

Commander Products

Kika V-Comm Private Limited

Rasiklal and Mansukhlal Carpertate Advisors LLP
Micro Wood Private Limited (tilf 31 Fuly 2023)
Khaitan & Co*

Entities over which KMPs/ directors.and/ or their
relatives are able exercise significant influence

A firm, in which director, is a partner

*Related party sw.e.f 14 July 2023
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iii.

Transactions with related partics during the period/year

Transactions with Holding Company

Particulars Name of Entity 30 September 2023 | 31 March 2023.| 31 March 2022 | 31 March 2021
Sale of goods or scrvices F1L.A. - Fabbrica Italiana Lapis ed Affini S.p.A. 137.1% 302.74 19497 15593
Total 137.19 302.74 194,97 155.93
Purchase of goods orservices F.LL.A. - Fabbrica ltafiana Lapis ed Affini S.p.A. 2.57 540 - 4.69
Total 2,57 5.40 - 4,69
Guaraniee Fees Paid F.LL.A, - Fabbrica Italiana Lapis ed Affini S.p.A. 247 517 5.03 -
Tatal 2.47 5.17 5.03 -
Dividend Pzid F.IL:A; - Fabbrica ltaliana Lapis ed Affini S.p.A. 47.50 28.50 - -
Tatal 47.50 28.50 - -
i. Balances with Holding Company
Particulars Name of Entity 30 September 2023 | 31 March 2023 | 31 March 2022 | 31 March 2021
Net Amount Receivable F.1L.A, - Fabbrica Italiana Lapis ed Affini S.p.A. 27.82 [5.68 45 43 26,00
Total 27.82 £5.68 45,13 26,00
Transactions with Subsidiary Companies and Associate Company
Particulars Name of Entity 30 September 2023 | 31 March 2023 | 31 March 2022 | 31 March 2021
Rent paid Uniwrite Pens and Plastics Private Limited - 0.15 0.15 1.73
Total - B.15 0.18 1.73
Rent received Pioneer Stationery Private Limited 0.03 0.06 0.06 0.06.
Micro Wood Private Limited 0.68 - - -
Total 0.71 0.06 6,06 0.6
Royalty received Pioneer Stationery Private Limited 4.83 7403 2,66 [.97
Total 483 7.03 2.66 1.97
Guarantee Fees income Pioneer Stationery Private Limited 0.83 1.69 1.83 174
Total 0.83 169 L33 L4
Reimbursément of expenses Uniwrite Pens and Plastics Private Limited - - - 6.03
Piencer Stationery Private Limited - 0.02 0.0 0.01
Total - 0.02 001 0.4
Sate of goods or services Pioneer Stationery Privafe Limited 18.38 812 16,33 12.76
Micro Wood Private Limited 0.04 - - -
Total 18.492 812 16.33 12,76
Purchase of goods or secvices Piotteer Staticnery-Private Limited 48.04 86.16 58.26 35.94
Micro Wood Private Limited 1S5 - - -
Tofal 159.59 86.16 58.26 35.94
Purchase of Plant & Machinery Uniwrite- Pens and Plastics Privale Limited - 4,70 - 971
Total - 4,70, “ 2.7
Sale of Plant & Machinery Pioneer Stationery Private Limited - - - 020
Total - - - .20
Purchase of shares Clapjoy Innovations Private Limited - 15.02 - -
Inxon Pens & Stationery Private Limited- - - - 0.03
Fixy Adhesives Private Limited - - - 0.10
Total - 15,02 - 0.15
iv. Balances with Subsidiary and Associate
Particulars Name af Entity 30:September 2023 | 31 March-2023 | 31 March 2022 { 31 March 2021
Net Amount Payable Uniwrite Pens and Plastiés Private Limited - - 0.03 10.05
Pionéer Stationery Private Limited 558 868 0.56 27.1%
Micro Wood Private Limited 103.49 - - -
Clapjoy Innovations Private Limited - 7.51 - -
Total 109.07 16.19 0.59 37.80

&
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v. Transactions with Fellow Subsidiary

Particalacs Name of Entity

30 Septemboer 2023

31 March 2023

31 March 2022

31 March 2021

Sale of goods of services Dixon Ticonderoga Company 592.44 1,§11,33 776:23 436.92
Fila Argentina s.a. 7.85 39,71 19.48 21.73
Fila Chile Ltda 45,08 51.64 2213 30.27
Fila Art and Craft 3.21 8.86 538 12.35
Johann Froescheis Lyra 4.25 536 5.58. 8:54
Fila Dixon Stationery (Kunshan) Co. 2.57 2.44 - 342
Dixon Comercializadora, $.A De C.V 8.15 - 19.14 5.85
Diler Rowney Limited 1.77 13.58 3.88 1.57
Fila Canson Do Brasil Prod. De Arte 19.45 31.79 6.97 824
Pt, Lyra Akrelux 4.10 14.20 11.54 831
Catison Sas France 27,76 4.42 - -
Total 716.63 1,283.33 870.33 337.20

Purchase of goods or.services Canson Sas France 73.03 61.94 34,82 2192
Daler Rewney Limited 121 4.29 in 10.04
Johann Froescheis Lyra - 124 - 5.84
Dixon Ticonderoga Company 1.31 1.52 .99 4.28
St. Cuthberts Mil} Limited - 0.67 221 1.19
Total 75,55 69,66 46,13 43,27

Sale of Plant & Machinery Fila Argentina s.a. - - - 1.03
Taotal - - . 1.03

vi. Balances with Fellow Subsidiary:

Particulars Name of Entity 30 September 2023.| 31 March 2023 | 31 March 2022 | 31 March 2021

Net Antount Receivable Dixon Ticonderoga Company 125.93 111,43 150.16 49.33
Fila Arpentina s.a. 14,20 2530 762 6.06
Pt Lyra Akrelux - 338 5.94 -
Johaan Froescheis Lyra - - - 1.78
Fila Artand Craft - 8.48 5.49 6.11
Dixon Comercializadora, S.A Deé C.V - - B.55 -
Fila Canson Do Brasil Prod. De Arte. 5.11 6.20. 2357 742
Fila Dixon Stationery (Kunshan) Co. 0.45 - - -
Fila Chile Ltda ' 30.01 602 - -
Daler Rowney Limited 0.09 4.3 - -
Canson Sas France i6.05 - -
Total 191,84 166,12 180.33 71.30

Net Amount Payahle Dater Rowney Limited - B 236 1.0%
Canson Sas France 20,62 548 10.18 9.30
Johann Freescheis Lyra - 0.23 - -
Total 20.62 571 12,54 10.38

1l Flutt,
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vii. Payments to Key Management Personnel, Non-Exectuvie Directors and their relatives:

Particulars Name of Party 30 September 2023 | 31 March 2023 | 31 March 2022]-31 March 2021
Remuneration Mr. Santosh R Raveshia 7.50 15.44 11,00 7.48
Mr. Sanjay M Rajani 5.10 1051 7.87 4.73
ivirs, Chandni V Somaiya 3.10 16,51 7.87 47
Mi. Ketan M Rajani 5.10 10.51 7.84 4.73
Mr. Vijay C Somaiya 1.80 370 2.50 235
Mrs, Sheetal H Parpani 201 4.17 in 2.23
Mres. Sejal § Raveshia 3.12 6.43 4,83 328
Mr. Rahul Shah 310 3.12 - -
Mr. Mitesh Padia 0.50 - - -
Total 33,33 64,39 45.62 29,47
Dircctor sitting fees Mr, Gianmattco Terruzzi 0.25 - - -
M. Rajiv Mistry 0.19 - - -
Mr. Mehul-Shak 0.08 - - -
Mrs. Darshika Thacker 0.34 - - -
Total 0.86 - - -
Consultancy Charges Mrs, Jinat Shah 0.90 0.46° - -
Total .90 0.46 - =
Rént Paid Mrs. 1la S Rajani 0.08 0.15 013 013
Mrs. Shilpa K. Rajani 0.08 6,15 0.13 0,13
Total 0,15 0,30 1,26 0,26
Reimbursement of Expenses Mr, Ketan M Rajani 0.08 0.17 0.21 0.02
Mr. Rahul Shah 10.53 0.49 - -
Tatal 10.61 0.66° 0.21 0.02
Loan Taken Mr, Santosh R Raveshia 37853 5.00 . 228,60
Mrs. Chandni V Somaiya 3250 - - 10,00
Mr. Ketan M Rajani 105,35 - - 29,00
Mr. Sanjay M Rajant 50,00 - - -
Mrs; Sejal S Raveshia - - - 4140
Mrs. Muskan Ishan Parikh 10,00 - 10,00 .
Total 570.40 5.00 10.00 309.00
Loan Repaid M, Santosh R Raveshia - 25.00 39.20 -
Mr, Ketan M Rajani B - 208 29.42
Mr. Sanjay Rajani - - - 7.50
Mrs. Sejal § Raveshia. 52.40 - 6.85 -
Mrs. Muskan Ishan Parikh [0.00 - - -
Ms. Vidhi Sanjay Rajani 500 - - -
Total 67.40 25,00 48.13 36.92
Interest Paid Mr. Santosh R Raveshia 16.30 16.42 L4 17.66
Mrs. Chandni V. Somaiya 0.98 0.90 0.92 0.71
Mr, Ketan M Rajani 1.60 - 0.8 027
Mrs. Sejak 8 Raveshia 145 5.05 6.09 5.06
Mr. Sanjay Rajani 0.75 - - 0.7%
Ms. Vidhi Sanjay Rajani 0.27 0.60 0,60 55
Mrs. Muskan [shan Parikh .57 1.20 0.20 -
Total 21,92 24,17 29.03 25.04
Consideration towards Purchase of Shares of  |Mr. Santosh R Raveshia 442.47 - - -
Micro Wood Private Limited Mr, Ketan Rajani 141,12 - - -
Mr. Sanjay Rajani 70.56 - - -
Mts. Chandni Somaiya 22.05 - - -
Mrs. Sheetal Parpani 22.0% - - -
Mrs. Muskan Ishan Parikh 1.23 - - -
Total 699.48 - - -
Dividend Paid Mr. Santosh R Raveshia 15.83 9,50 - -
Mr, Sanjay M Rajani - 8,04 4,82 - -
Mrs, Chandni V Somaiya 3.73 224 - -
Mr. Ketan M Rajani 8.04 4.82 - -
Mrs. Shieetal H Parpani 373 324 - -
Mrs, Sefal 8 Raveshia 373 224 - -
Mrs. [1a § Rajani 0.8% 051 - -
Mrs. Shilpa K Rajani 0:.85 0.51 - -
Mrs, Pravina M Rajani 0.85 0.51 - -
Total 45.63 27,39 - -
Sale of Shares of subsidiary companies Mrs, Chandni Somaiya - 0,09 - -
M. Ketan Rajani - 0.03 - -
Mr, Sanjay Rajani - 0,03 - -
Total - 015 - -

seperately.

—
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viii Balances with Key Management Personnel, Non-Executive Divectors and their relatives

Particulars Name of Party 30 September 2023 | 31 March 2023 | 31 March 2622 ] 31 March 2021

Net Amount Payable Mr. Santosh R Raveshia 687.04 180,64 200.54 241,44
Mr. Sanjay M Rajani 5.91 0.59 045 0.33
Mrs, Chandni V Somaiya 43.33 10.56 10.50 10,33
Mr. Ketan M Rajani 106.61 0.56 0.43 2.51
Mrs. Sheetal H Parpani 0.25 0.25 0.22 025
Mrs. Sejal § Raveshia 0.36 53.04 57.74 64.22
Mrs. 1la S Rajani 0.01 0.0t [IXH 0.01
Mrs. Shilpa K Rajani’ 0.01 0.01 0.0 .01
Mr: Vijay C Somaiya 0,22 0,20 047 .15
Mr. Rahul Shah 0.36 0.33 " -
Mors. Fenal Shaki 0.14 - - -
Ms. Vidhi Sanjay Rajani 5.04 5:00 5.00 5.00
Mrs. Muskan Ishan Parikh 10.00 10,00 10,00 “
Mr. Mitesh Padia 0,08 - - .
Mr. Gianmatteo Terruzzi 0.25 - . -
Mr. Rajiv Mistry 0.19 - - -
Mr. Mehut Shah 0.08 - - -
Mrs, Darshika Thacker 0.34 - - -
Total 860.22 261,19 285.07 324.35

ix; Transactions with entities over which KMPs/ directors and/or their relatives are ablé to exercise

significant influence

or a firm in which direclor is a pariner

Particilars Name ol Entity 30 September 2023 | 31 March 2023 |31 March 2022| 31 March 2021
Rent Paid Commander Prediets 0.84 1.68 1.68 .61
Rasikial and Mansukhlal Corporate Advisors LLP 550 10.64 10.14 8.88
Total 6.34 12.32 11.82 10,49
Rent Received Micro Wood Private Limited 1.17 236 0,68 -
Total 117 2.36 0.68 -
Sale.of goods ot services Micro Wood Privite Limited 0.24 18,78 270 17.76
Kika V-Comm Private Limited 2.67 7.21 - -
Taotal 2.91 25.99 2.70 17.76
Purchase of goods or scrvices Micro Wood Private Eimited 239.13 527.67 264.65 9179
Kika V-Comm Private Limited 0.33 0,02 It "
Khaitan & Co 6.04 - - -
Total 243.50 527.69 264.65 91.7%
Sale of Plant & Machinery Micro Wood Private Limited - - 0.60 .
Total - - 0.60 -
Brand management fees paid Kika V-Comm Private Limited - - 1.01 1.04
Total = - 1.01 1.04

X, Balances-with entities aver which KMPs/ Directors and/or their relatives are able to exercise significant influence or a firm in which director is.a partnc

Particulars Name of Entity 30 Septeniber 2023 | 31 March 2823 | 31 March 2022| 31 March 2021

Net Amount Payable Commander Products 0.13 0,13 0.13 0.1
Rasikial and Mansukhlal Corporate Advisors LLP 1.02 0.97 0.93 0,90
Kika V-Comm Private Limited - - - 0.17
Khaitan & Co 2.02 - . - -
Micro Weod Private Limited - 63.14 13.73 11.69
Tatal 3.17 64.24 14.7% 12.87

Particulars Name of Entity 30 September 2023 | 31 March 2023 | 31 March 2022 | 31 March 2021

Net Amount Recéivahble Kika Y-Comm Private Limited 0.82 1% - -
Total .82 L79 - -

xi. Guarantees issued on behalf of subsidiary

Particulars Nume of Entity 30 September 2023 | 31 March 2023 | 31 March 2022 | 31 March 2021

Guarantee outstanding* Pioneér Stationery Private Limited 110.00 110.00 117.30 117,30
Total 110,00 110.00 1£7.30 117.30

*complied with section 186(4) of Companies Act, 2013,

Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent-to those that prevail in ann's length transactions. Ouistanding balances on at the year énd are unsecured and

settfement occurs in cash.

143 Fiogs 4(,9
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45
B

Ind AS 115 — Revenuce from Contracts with Customers

The Group is in-the business of manufacturing, trading and selling of stationery. All sales are made at-a point in time and revenue recognised upon satisfaction of the
performance-obligations which is typically upen dispatch/delivery depending on the contractual terms with the customers. Accruals-for discounts/incentives are estimated
(using the most likely method) based on accumulated experience and underlying schemes and agieements with customers. The Group has a credit evaluation policy based
on-which the eredit limits for the trade receivables are established and the Group does not give significant credit period resulting in nio significant financing component,

il) Reécenciliation of Revénue as per contract price and as recognised in Statement of Profit and Loss:

Period ended Year ended “Year ended Year ended

30 Scptember 2023 | 31 March 2023 | 31 March 2022 |31 March 2021
Revenue from contracts with custemer-as per Contract price 7,768.39 12,317.34 6,930.95 4,130.45
Less: Discounts, .incentives, rebates {165.30) (240,74} (126,75) (126.86)
Revenue from contracts with customer as per Statement of Profit and Loss 7,603.09 12;076.60 6,804.20 4,003.59
Disaggregation of revenue from contract with ¢ustomers

Period ended Year ended Year ended Yearended

30 September 2023 31 March 2023 [ 31 March 2022 }31 March 2021
Geography
Domestic 5,162.14 9.502.13 5,158.09 3,001.91
Exports 1,440.95 2,574.47 1.646.11 1,001.68
Total {net of discounts, incentives, rebatcs) 7,603.09 12,076.60 6,804.20 4,003.59
Produgcts
Scholastic Stationery 3,543.59 5,688.06 3,269.83 1,910.03
Scho!n;tic Art Material 2.029.86 292797 1,663.70 975.20
Paper Stationery. 773.15 1,273.52 640.78 402.54
Kits & Combos 672.58 1,263.83 796,86 464,95
Office Supplies 488.05 75245 403.06 245,60
Hobby & Craft 112.64 157.26 6.46 372
Fine Art Products 83.18 141.69 96,20 58.13
Others 65.34 11256 54,06 70.28
Less; Discounts, incentives, rebates (165.30) (240.74) (126.75) (126.86)
Total 7,603,09 12,076.60 6,504.20 4,003.59

iii) Performance obligation

Revenue from sale of goods measured upon satisfaction of performance obligation which is at a point in time when control of the goods is transferred 1o the customer,

generally on.delivery of the goods.

30 September 2023 31 March 2023 | 31 March 2022 |31 March 2021
Revenue by time
Revenue recognised at point in time 7,603.09 12,076.60 6,804.20 4,003,59
Revenue recognised over time - - - -
Total 7,603.09 12,076.60 6,804.20 4,003.59

iv) Contract Liability (advance from customers)

30 September 2023 | 31 March 2023 | 31 March 2022 {31 March 2021

Advance from Customers 180,54 161,70, 51.10 28.54

46 Corporate Social Responsibility

As per Section 135 of the Companies Act 2013, the the Company and its Subsidiaries has formed a Corporate Social Responsibility {CSR) Committee. The CSR
Committee approved CSR Policy where certain focus areas.out of list of activities covered in Schedule VII of the Companies Act 2013, have been identified 10 incur CSR
expenditure

Gross amount required to be spent by thz Company and its Subsidiaries during the period ended 30 September 2023 Rs 9.30 million (31 March 2023:Rs 3.52 million, 3]
March 2022: Rs 1:13 million, 31 March 202: Rs.8.67 million). During the current period ended 30 September 2023, the group has spent Rs; Nil (31 March 2022; Rs, 4.55

iy million, 31 March 2022: Rs. 1.20 million, 31 March 2021: Rs.15.6 million) for purpose other than construction/acquition. of asset. Out of the excess amount spent; the
group has carried forward (31 March 2023; Rs, 1,03 miltion, 31 March 2022: Rs. 1,12 million, 31 March 2021; Rs. 1,04 million) to next year to offset against the
mandatory spend in the next year.

i) Amount spent during the period/yegr on*:

Peried ended Year ended Year ended Year ended

Particulars 30 September 2023* | 31 March 2023 | 31 March 2022 |31 March 2021
(a) Construction / Acquisition of any assets - - - -
{b) Purpose other than (a) above - 4.55 1.2¢ 15,60
* For the FY 2023-24, the anspent CSR-obligation as of 30 September 2023 will be spent-by the Company over the next 6 months upto 3t March 2024,

(iii) -Shorifall at the énd of the period: Nil {31 March 2023: Nil, 31 March 2022: Nii, 31 March 2021: Nil).

(iv) Totat of previous years shortfall: Nil {31 March 2023: Nil, 31 March 2022; Nil, 31 March 2021: Nil),

{v) Reason for shortfall : NLA.

(vi) Nature of CSR activities: Promoting healthcare, education, rural development, affordable housing, disaster relief, benefit of armed forces, socioeconomic development,

(vii} Detaigf/gﬁ:’:&p@yj actions: N.A (31-March 2023: N.A.; 31 March 2022: NA.; 31 March 2021'N.A.).
{viii) Wherdd piovisior ts made wil

rebief and welfare of the Scheduled Castes, the Scheduled Tribes, other backward Classes and minerities and other areas of public service.

ﬁ;{gcspect to a liability incutred by entering into a contractual obligation, the movements in the provision during t
. (31.Marc:h"‘26§ : AL, 31 March 2022: NLA_, 31 March 2021; M.A.). :

Sep;ﬁz’llﬁ}ﬁ.}\




DOMS Industries Limited (formerly known as DOMS Industries Private Limited)

Annexure VII

Notes to Restated Consolidated Financial Information
(Al amounis are in INR millions except per share data or as otherwise siated)

Note 47_Additional Information required under-Schedule 111 to the Companies Act, 2013 of entities consolidated as Subsidiaries

Namie of the entity in the group Ne.t assets (lo'tal.a-szs:ets Share in profit or (loss) Share in oti‘i_er comprehensive  Sharein Iafal comprehensive
minus total liabilitics) income income
As % of As Y% of As % ol As % of
consolidated  Amount  consolidated Amount consolidated o_ther Amount consolidated l.otal Amount
nel assets profit or loss cum‘prehenswe com'prehenswe
income income
Parent
DOMS Industries Limited
30 September 2023 8O.07%  3,760.43 90,61% 670.49 96.98%  (11.15) 90.51%  639.34
31 March 2023 89.89%  3,194.22 36.11% 885,81 228.05% {0.73) 86.06% 885.08.
31 March 2022 91.63%  2,365.03 69.13% 11849, 100.00% (7.25) 67.77% 111.24
31 March 2021 9326% 225379 206.47% (124.41) 100.00% 10,76 229.62% (113.65)
Indian Subsidiaries
Pioneer Stationery Private Limited
30 September 2023 5.16% 21798 4.43% 3278 1.54%  (0.18) 4.48% 32,60
31 March 2623 522% 185.37- 7.34% 75.49 -65.30% 0:21 7.36% 75.69
31 March 2022 4.-25% 109,68 18.47% 31.66 0.00% - 19.28% 3l.e6
31 March 2021 3.23% 78.02 -56.67% 34.1%5 0.00% - -68.99% 3415
Micro Wood Private Limited**
30 September 2023 2.51% 105.89 0.52% 387 0.00% - 0,53% 3.87
Uniwrite Pens and Plastics Private Limited
31 March 2023+ 0.00% - -0,28% (2.87) 0.00% - -0.28% {2.87)
31 March 2022 0.12% 3.0% -2.29% (3.92) 0.00%: - -2.39% (3.92)
31 Mareh 2021 0.29% 6.94 7.14%. (4.30) 0.00% - 8.69% (4.30)
Inxon Pens & Stationery Private Limited
31 March 2023* 0.00% 0.02 0.00% (©.01) 0.00% - 0.00% (0.01)
31 March 2022 0.00% 0.03 0.00% (0.00) 0.00% - 0.00% (0.00)
31 March 2021 0.00% 0.04 0.03% (0.02) 0.00%: - 0.03% (0.02)
Fixy Adhesives Private Limited
31 March 2023* 0.00% - 0.00%. (0.02) 0.00% - 0.00% (6.02)
31 March 2022 0.00% 0.07 0.00% (0.00) 0.00% - 0.00% {0.00)
31 March 2021 0.00% 0.08 (1.04% {0.02) 0.00% - 0.05% (0.02),
Non-Controlling Interest in all subsidiaries
30 September 2023 5.82% 245.76 4.43% 3279 1.48% (0.17} 4.48%, 32.62
31 March 2023 5.04% 179.13 6.86% 70.59 -62.74% 0.20 6.88% 70.79
31 March 2022 4.20% 108.47 16.21% 27.79 0,00% - 16.93% 2779
31.March 2021 3.34% 80.68 -49.65% 2992 0.00% - -60.45% 2992
Indian Associate
Clapjoy Inrovations Private Limited
30 September 2023 0.36% [5.61 -0.12% (0.88) 0.00% B -0.52% (0.88)
31 March 2023 0,09% 3.08 0.00% o.M 0.00% - D.00% 0.01
31 March 2022 0,00%. - 0.00% - 0.00% - 0.00% -
31 March 2021 0.00% - 04.00% - 0.00% - 0.00% -
Eliminations & Consolidation adjustments
30 September 2023 -2.56% (108.16) 0.00% - 0.00% - 0.00% -
3| March 2023 0.15% (5.30) -0.03% {0:29) 0.00% - -0.03% (0.29}
31 March 2022 -0:21% (5.36) -1.52% (2:60) 0,00% - -£.5%% (2.6)
31 March 2021 -0.11% (2.75) -7.36% 4.43 0.00% - -8.95% 443
Total
30 September 2023 100.60%  4,221.89 100.00% 739,95 100.00% (1150} 00.00%  728.44
31 March 2023 100.00% 3,583.45 100.00% 1,028.71 100,00% (0.32) 100,00% 1,028.39
31 March 2022 100.00% 2,580.94 100.00% 171.40 100.00% (7.25) 100.00% 164,15
31 March 2021 100,00% 2,416.7% 100,00% (60.26) 100.00% 10,76 100.00% {49.49)

*Upto 27 March 2023
¥ We ST August 2023




DOMS Indusiries Limited (formerly known as
Annrexure VII

Notes to Restated Consolidated Financial Infor
{41l amounis are.in INR miflions except per share

Note 48 Interestin Subsidiaries
The Group's subsidiaries are 85 below:

DOMS Industries Private Limited)

mation _
daia or as otherwise stated)

. ‘Place of % of effective ownership interest held by the Gronp %o.of effective ownership interest held by Non-Centrolling Interest
Name of Enfity business| > S;‘:)‘;;'b“ ech 31 Maxch 31 March 30 S“z‘(’)‘;;“]’" F1March2023 31 March 2022 31 March 2021
Pioneer Statiohery Private Limited India 51.00% 51.00% 51.00% 51,00% 49.00% 49.00% 49,00%. 49.00%
Micro Wood Private Limited** India 73.00% - - - 25.00% NA NA NA
Uniwrite Pens and Plastics Private Limitedy India - - -60.00% 60,00% - NA 40.00% 41.00%
Inxon Pens & Stationery Private Limited* | India - - 51.00% 51.00% - NA 45.00% 49.00%
Fizy Adhesives Private Limited * India - = 78.46% 78.46% - NA 21.54% 21.54%

*On'28 March 2023 (transaction date), Company seld all equity shares in its-subsidiaries Uniwrite Pens and Plastics Private Limited, Inxon Pens & Stationery Private Limited and
Fixy Adhesives Private Limited at fair valie. This results in derecognition-of its shares on the iransaction date which was' recognized as a gain in the statement of profit.and loss. The
financial statement of the group for these subsidiaries have been consolidated vipto the transaction date,

**Subsidiary with effect from | August 2023

Set out below is summarized financial information for each subsidiary decognised and resultant gain on sale of investment in subsidiaries

{Rs. in million)

Uniwrite Pens Inxon Pens & | Fixy Adhesives Total
and Plastics Pvt] Stationery Pvt Ltd Pyt Litd
Ltd
Assets 0.60 0.06 0.09. 0.75
Liabilittes 0.36 0,02 0,02 040
Net Assets 0.24 0.04 0.07 0.35
Considetation feceived on sale of equily shares 015 0.05 .10 0.30
Net gain/(loss) on sale of equity shares. (0.09) 0.01 0.03 {0.05)
Derecognition of Minority share in net assets 0.10 0.02 [iX17] 0.13 |

Non-Controlling Interest (NCI)

Set out below is summarized financial information for each subsidiary that has nen-controlling interesis that are material to the Group. The amounis disclosed for each subsidiary are

Before inter company eliminations.

(Rs. in mitlion)

Balance Sheet

Pioneer Stationery Private Limited

30 September 2023 31 March 2023 31 March 2022 31 March 2021
Non-current Assets 199,12 207.97 188.20 135,50
Current Assels 570.19 488.58 326.91 234.08
Total Assets 769.31 696.55 515.11 369.57
Non-current Liabilities 65.16 70.95 66:48 3697
Current Liabilities 275.71 261.11 232.55 178.59
‘Total Liakilities 340.87 332.03 299.03 215.56
Net Assels 428.44 364.50 216.08 154.01
Accumulated NCI 210.46 175.13 106.41 75.99
{Rs. in million)
) Pioneer Stationery Privite Limited
Statement of profit and loss 30 September 2023 31 March 2023 31 Magch 2022 31 March 2021
Revenue 850.20 1,404.63 736,74 489.72
Profit for the period/year 64,28 148,01 62.07 66.95
Other Comprehensive [ncome {0.35) 0.4§ - -
Tetal Comprehensive Income 63.93 148.42 62.07 66,95
Profit allocated to NCI 31.33 72,73 30.41 32.81
Dividend paid to NCI - - - -
{Rs. in million)
Pioneer Stationery Private Limited

Statement of csh flows 30 September 2023 31 March 2023 31 March 2022 31 March 2021

Cash flows from operafing activities 38.75 61.18 53.91 (0.63)
Cash flows from investing activities 0.74 (22.86) (40.95) 22,90

Cash flows from financing activities (23.43) 4.16 (19.95) (9.37)
Net Increase/(Decrease) in cash and cash eguivalents 16,04 42.48 (6.99) 12.90




DOMS Industries Limited (formerly known as DOMS Indastries Private Limited)

Annexure VII
Notes to Restated Consolidated Financial Informatien

(All amounts are in INR millions except per share data or as otherwise siated)

Noi-Controlling Interest (NCI) (Continued)

Set out below is summarized financial information for each-subsidiary that has non-controlling interests.that are material to the Group. The amounts disclosed for

each subsidiary are before:inter company eliminations.

Micro Wood Private Limited

{Rs. in million)

30 September 2023 31 March 2023 31 March 2022 31 March 2021

Non-current Assets 231.88 - - -
Current. Assets 200,38 - - -
Total Assets 432,26 - - -
Non-current Liabilities 196.67 - - -
Current Liabilities 94.40 - - -
Total Liabilities 291.07 - . -
Net Assets 141.19 - - -
Avcumulated NCI 3530 - - -
Micre Wood Private Limited {Rs. in millign)
Statement of piofit and loss 30 September 2023 31 March 2023 31 March 2022 31 March 2021
Revenue £27.30 - - -
Profit for the period/year 5.16 " - .
Other. Comprehensive Income - - - “
Total Comprehensive Income 5.16 - - -
Profit atlocated to NCI 1,29 - - -

Dividend paid to NCI

Micro Wood Private Limited

(Rs, in milliony

Statement of cash flows

30 September 2023 31 March 2023 31 March 2022 31 March 2021

Cash flows from operating activities 7.28 . - .
Cash flows from investing activities (4.20) - - -
Cash flows from financing activities. {3:40) - - -
Net Increase/{Decreasc) in cash and cash equivalenis (0.33) - - -

(Rs. in million)}

Balance Sheet

Uniwrite Pens and Plastics Private Limited
27 March 2023* 31 March 2022 31 March 2021

Non-current Assets - 7.24 13.14
Current Assets 0.60 2.62 12:88
Total Assets 0.60 9.86 26.02
‘Non-current Liabilities “ o - -

Clrrent Liabilities 0.36 4,84 14.45
Total Liabilities 0.36. 4.84 14.45
Net Assets 0.24 5.02 11.57
Accumulated NCI 0,10 2.01 4,63

(Rs. in million)

Statement of profit and loss

Uniwrite Pens and Plastics Privaie Lintited
27 March 2023% 31 March 2022 31 Maech 2021

Revenue 0,44 0:15 1.73
Profit for the period/year (4.79) {6.55) {7.17)
Other Comprehensive Incorne - - -
Total Comprehensive Income 4.7% {6.55) {7.1T)
Loss allocated to NCI {1.91} {2.62) {2.87)

Dividend paid to NCI

(Rs. in million)

Statement of cash flows

Uniwrite Pens and Piastics Private Limited
27 March 2023* 3t March 2022 31 March 2021

Cash flows from operating activities 0.33 8.64 {6.51)
Cash flows from investing activities 4.90 - 822
Cash flows from financing activities (5.12) {8.84}) {171
Net (Decrease)/Increase in cash and cash equivalents 0.12 {0.20} 0.01
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(All amounts are in-INR millions except per share data or as otherwise siated)

(Rs. in million}

Balance Sheet

Inxon Pens & Stationery Private Limited
27 March 2023* 31 March 2022 31 March 2021

Non-current Assets

0.06 0.07 0.08

Current Assets
Total Assets 0.06 0.07 0,08
Non-current Liabilities - - -
Current Liabilities 0.02 0.01 .01
Total Liabilities 0,02 0.01 0.01
Net Assets 0.04 0,06 .07
Accumulated NCI 0.02 .03 04.03
(Rs_ in mitlion)

Statement of profit.and loss

Inxon Pens & Stationery Private Limited
27 March 2023* 31 March 2022 31 March 2021

TRevenue - - -
Prafit for the period/year (0.02) (0.01) (6.03)
Qther Comprehensive Income - - -
Tatal Comprehensive Income (0,02) (0.01) (0.03)
Loss allocated to NCI (0.01) (0.00) (0:01)

Dividend paid to NCI'

(Rs. in million}

Statemedit of cash flows

Inxon Pens & Stationery Private Limited
27 March 2023* 31 Marchi 2022 31 March 2021

Cash flows from operating activities (0.01) {0.01) {0.03)
Cash flows from investing activities - - -
Cash flows from financing activities - - 0,10
Net (Decrense) f Increase in cash and cash equivalents (0.01) {0.01} 0.07

Non-Controlling Interest (NCI) (Continued)

Set out below is summarized financial information for each subsidiary that has non-controlling interests that are material to the Group. The amounts disclosed for

each subsidiary are before inter company eliminations,

{Rs. in million)

Balance Sheet.

Fixy Adhesives Private Limited
27 March 2023* 31 March 2022 31 March 2021

Non-current Assets

0.09 0.10 0.1%

Currént Assets

‘Total Assets 0.09 0.10 0.11
Non-current Liabilities - - -
Current Liabilities 0.02 0.01 0.01
‘Tatal Linbilities 0.02 0.01 .01
Net Assets 0.07 0.09 0.10
Accumulated NCI 0.02 0.02 0.02

(Rs. in mitllion)

Statement of profit and loss

Fixy Adhesives Private Limited
27 March 2023* 31 March 2022 31 March 2021

Revenue - - -
Profit for the period/year (0.02 (0.01) (0.03)
Other Comprehensive Income - - -
Total Comprehensive Income {8.02) (0.01) (0.03)
Loss alloeated to NCI {0.00) {0.00) £0.01)

Dividend paid to NC1

(Rs. in million)

Statement of cash flows

Fixy Adhesives Private Limited
27 March 2023* 31 March 2022 31 March 2021

Cash flows fram operating activities (0.01) (0:01) (0.03)
Cash flows from investing activities - - -
Cash flows from financing activities - - 0.13
Net (Decrease)/ Increase in cash and cash equivalents (0.01) (0.01) .10
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Note 49 Investment in Associate

On 21 February 2023, DOMS Industries Limited acquired 30% stake in Clipjoy Innovations Private Limited'("Clapjoy"} for consideration in cash aggregating
to Rs. 15.01 millien of which Rs. 7.51 million has been paid subsequent to Balance sheet date. Clapjoy is pn'man‘ly engaged in manufacturing and sale of toys.
The fair value of assets and liabilities acquired have been determined based on independent valuation report and goodwill of Rs. 14,19 million has been
recognised, being excess of consideration transferred over the fair value of net assets acquired, in accordance with IND AS 103 Business Combinations”.

A) Goodwill disclosure as on date of acquisition
Assets and Liabilities recognised on the daite of acquisition are as follows:

(Rs. in million)
Particulars Amount
Assets
Property, Plant and Equipment 1.58
Inventories 3.07
Trade receivables 219
Cash and cash equivalenis 0.08
Other current assets 3.95
Total assets (a) 10.87
Liabitities
Shiort term borrowings 233
Trade payables 545
Other cuirent liabilites 0.36
Total linbilities (b} 8.14
Net assets {(a-h) 2,73
Proportionate share in net assets of the acquirce on the dafe of acquisition 0.82.
The excess of purchase consideration paid over the fair value of assets acquired has been attributed to goodwill.
Calculation of goadwill: (Rs. in million)
Particulars Amgunt
Purchase consideration paid 15.01
Less: 30% of fair value in net identifiable assets of the acquiree on the date of acquisition {0.82)
Goodwill 1419

Guoodwill is not deductible for income tax purposes,
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(AN amounts are in INR millions except per share data or as otherwise stated)

Note 50 Acguisition of Subsidiary

Oh 1 August 2023, DOMS Industries Limiited acquired equity stake of 75.00% in Micro Wood Private Limited, a company engaged in the business of
manufacturing of decorative tin boxes and paper packaging products for a consideration of Rs. 705,60 millioh.

At 1 August 2023, the fair value of assets and liabilities acquired have been determined by the Campany and accounted for in accordance with NI AS- 103 -
“Business-Combination”™.

The following table summaries the recognised amounts of assets acquired and liabilities assumed at'the date of acquisition.

{Rs. in millici)
Paiticulars Amount
ASSETS
Non-Current Assets
Property, Plant and Equipment 157.17
Capital Work-in-Progress 336
Right gf use Assets 46.63
Other Non-Current Assets 22,52
‘Total Non-Current Assets (A) 229.68
Current Assels
Inventories 68.23
Financial Assets
- Trade Receivables 107.66
- Cash And Cash Equivalents 0.50
- Loans 0.15
(hher Current Assels 5.62
Total Current Assets {B) 183.16
Fair value of Assets acguired (C=A+B) 412,83
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 150.46
- Lease Liabilities: 38.34
Provisions 4.20
Total Non-Current Liabilities (D) 193.00
Current Liabilities
Financial Liabilities
- Borrowings 17.60
- Lease Liabilities 9.89
- Trade Payables 2847
- Othier Financial Liabilities 9.04
Other Currént Liabilities 4.02
Provisions (.80
Cureent Tax Liabilities (Net) 13.97
‘Total Current Liabilities (E) 83,81
Fair value of Liabilities acquired (F=D4E) - 276.80
Total Identifiable net assets acquired (C-F) 136,03
Note; For assets acquired and liabilities assumed fair value is the same as mentioned in above able
Goodwill )
(Rs. in miltion}
Particulars Amount
Consideration transferred 705.60
Non-controfled interest in-the acquired entity, based on their proportionate iriterest in the recognised 34.01
Less: Net Identifiable assets acquired 136.03
Goodwill 603.58
Disclosure of the revenue and profit for eurrent-reperting peried.
{Rs. in million)
Particulars Revenue Profit
Since the acquisition date 127.30 5.16
Had it been at the begisifiing of the teporting period 384.47 21.04
m Dn M f
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POMS Industries Limited (formerly known as DPOMS Industries Private Limited)
Annexure VI

Notes to Restated Consolidated Financial Information

{All amounts are in INR millions except per share data or as otherwise stated)

52

54

1)
iii)
)

v}

vi)
vii)

Transaction with Struck off Companics:

The group has reviewed transactions to identify if there are any transactions with struck off éompanies. To the extent information is available on struck off
companies, there are.no transactions with struck off companies.

Disclosure of Intermediarics

To the best of our knowledge and belief, The Company and its Subsidiaries has not advanced or loaned or invested funds - either borrowed funds of share
premium or any, other sources ot kind of funds te any other person. or entity, including foreign entities (Intermediaries) with an understanding that the Intermediary
shall directly or indirectly lend or invest in other. persons or entities identified in any mannéer whatsoever by or on behalf of the.Company and its Subsidiaries or
provide any guarantee; security or the like to.0r on behalf of the Company and its Subsidiaries.

To the best of our knowledge and belief, The Company and its. Subsidiaries has not received any fund from any person or entity, including foreign entities
{Funding Party) with the understanding that the Company and its Subsidiaries shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf'ef the Ultimate
Beneficiaries.

Other statutory information

The Company and its Subsidiaries does not have any Benami property, where-any proceeding has been initiated or pending against the Company and its
Subsidiaries for holding any Benami property,

The Company and its Subsidiaries does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company and its Subsidiarir_:s has not traded or invested in Crypto Currency or Virtual Currency during the financial yeai/period.

The Company and its Subsidiaties does not have any such transaction which is not recorded in the books of accounts that-has been survendered or discloséd as
income during the period/year in'the tax assessinents under the Incéme Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961}

The Group'is in compliance with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act read with the Companies (Restriction on
number of Layers) Rules; 2017.

“The Group has used the borrowings from banks and financial institutions for the specifi¢ purpose for which it was takeit.

The Group has not beén declared & willful defaulter by any bank or other lender (as defined under the Companies Act, 2013), in ageordance with the guidelines on
willful defaulters

As per ourexamination report of even date attached

For BS R & Ce. LLY For and on behalf of the Board of Directors of
Chartered Accountants DOMS Industries Limited {formerly known as DOMS Industrics Private Limited)

Finm Registration No. 101248W/\W-100022

CIN: U36991GJ2006PLC049275
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